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 I  Wheat and Cotton Price Charts 

ZCE Wheat Futures Prices vs Cash Prices Chart
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ZCE Strong Gluten Wheat  Prices vs Imported Hard Wheat CIF
Prices Chart
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ZCE Cotton Futures vs China Cotton Index Chart
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ZCE Cotton Futures Prices vs Imported Cotton Prices
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II  Trading Volume, Turnover, Open Interest and Physical Delivery 

Trading Volume 

Trading Volume June-05 June-04 Change% Jan’- June’ 2005 Jan’- June’ 2004 Change%

Cotton No.1 2,262,730 139,720 1519.47% 9,867,494 139,720 6962.33%

Strong Gluten Wheat 2,750,356 1,637,116 68.00% 18,468,344 11,439,364 61.45%

Hard White Winter Wheat 88,084 1,178,500 -92.53% 1,759,596 15,224,452 -88.44%

Total 5,101,170 2,955,336 72.61% 30,095,434 26,803,536 12.28%

Note:1. Trading volume in contract;  2. Trading volume includes buy and sell;   3. Contract size of wheat: 10 tons,

contract size of cotton: 5 tons;  4. EFPs included. 

 

Turnover 
Turnover June-05 June-04 Change% Jan’- June’ 2005 Jan’- June’ 2004 Change%

Cotton No.1 16,067,824 927,451 1632% 69,255,974 927,451 7367%

Strong Gluten Wheat 4,763,397 3,000,940 58.73% 31,534,431 22,866,274 37.91%

Hard White Winter Wheat 135,009 2,016,942 -93.31% 2,745,246 27,864,716 -90.15%

Total 20,966,231 5,945,333 252.65% 103,535,651 51,658,441 100.42%

Note: 1.Turnover in 10,000 Yuan;  2. Turnover includes buy and sell;  3. EFPs included. 

 
Open Interest 

Open Interest June-05 June-04 Change% May-05 Change% 

Cotton No.1 99,954 11,904 740% 95,502 4.66%

Strong Gluten Wheat 244,542 181,222 34.94% 243,338 0.49%

Hard White Winter Wheat 29,240 140,756 -79.23% 32,232 -9.28%

Total 373,736 333,882 11.94% 371,072 0.72%

Note: 1. Unit: open interest in contract;  2. Open interest includes buy and sell.; 3. Contract size of wheat: 10 tons,

contract size of cotton: 5 tons. 

 
Physical Delivery 

 200506 200506 200406 200406   

 
Delivery 

Volume 

EFPs 

 

Delivery 

Volume 

EFPs 

 

Jan’- June’ 

2005 

Jan’- June’ 

2004 

CF 2,464 1016 - - 15,036 0

WS 0 0 0 0 16,636 15,859

WT 0 0 0 0 5,793 33,384

Total 2,464 1,016 0 0 37,465 49,243

Note: 1. Unit: open interest in contract.;  2. Open interest includes buy and sell;  3. Contract size of wheat: 10 tons, 

contract size of cotton : 5 tons. 
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III  List of Quotations 

Contract Open High Low Close O.I. Change Settlement Volume Turnover

CF506 13085 13600 12900 13400 0 -6868 13425 5,806 3.869

CF507 13360 13650 13180 13360 5,128 -6790 13370 109,980 74.020

CF508 13615 14080 13400 13580 10,020 -6136 13610 336,140 230.620

CF509 14000 14450 13760 13900 38,140 -2600 13940 682,344 482.411

CF510 14200 14685 13900 14205 34,140 18274 14235 546,570 392.649

CF511 14245 14790 13935 14255 9,612 7010 14305 349,026 253.382

CF512 14120 14755 13970 14225 1,344 1064 14250 174,430 126.248

CF601 14495 15100 14200 14690 758 380 14725 41,550 30.885

CF603 14395 15380 14080 14905 736 82 14960 10,432 7.820

CF604 14580 15220 14380 15200 50 10 15145 1,568 1.187

CF605 14700 15480 14700 15035 26 26 15095 4,884 3.692

Subtotal - - - - 99,954 - - 2,262,730 1,606.782

GN507 0 0 0 0 0 0 0 0

GN509 0 0 0 0 0 0 0 0

GN511 0 0 0 0 0 0 0 0

GN601 0 0 0 0 0 0 0 0

GN603 0 0 0 0 0 0 0 0

GN605 0 0 0 0 0 0 0

Subtotal - - - - 0 - - 0 0

WS507 1517 1543 1459 1520 146 -48 1517 520 .079

WS509 1633 1669 1624 1648 11,484 -3686 1649 15,716 2.593

WS511 1669 1712 1654 1682 59,022 -17086 1684 363,680 61.364

WS601 1711 1768 1692 1730 147,604 -3524 1737 2,126,208 368.514

WS603 1716 1767 1702 1722 588 -150 1736 1,382 .240

WS605 1706 1814 1706 1777 25,698 25698 1783 242,850 43.550

Subtotal - - - - 244,542 - - 2,750,356 476.340

WT507 1423 1437 1339 1383 132 -184 1385 832 .118

WT509 1530 1532 1509 1520 14,784 -1872 1526 30,484 4.642

WT511 1540 1552 1520 1536 13,716 -1194 1540 55,164 8.487

WT601 1582 1597 1555 1572 390 70 1573 664 .105

WT603 1564 1650 1564 1580 24 -6 1582 492 .078

WT605 1502 1635 1502 1598 194 194 1593 448 .072

Subtotal - - - - 29,240 - - 88,084 13.501

Total - - - - 373,736 - - 5,101,170 2,096.623

Note: 1. Price: Yuan/ton ;  2.Trading volume and Month end Open interest in contract;  3.Turnover : 10,000 Yuan  

4. Trading volume、trading value and Month-end open interest include buy and sell ;  4. EFPs not included.  
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IV  Daily Settlement Price by Contracts 

Cotton No.1 (CF) 

Date 506 507 508 509 510 511 512 601 603 604 605 Volume O.I. 

2005-6-1 13060 13270 13485 13875 14060 13995 14070 14325 14385 14385 14600 104,652 98,034

2005-6-2 13130 13305 13550 13900 14095 14090 14140 14360 14420 14420 14600 97,298 96,612

2005-6-3 13185 13360 13610 13955 14155 14195 14185 14520 14520 14520 14700 108,868 96,686

2005-6-6 13335 13495 13750 14130 14335 14405 14375 14700 14730 14730 14900 109,066 97,432

2005-6-7 13305 13480 13710 14100 14295 14370 14340 14675 14740 14740 14900 113,976 97,636

2005-6-8 13340 13500 13735 14140 14320 14395 14325 14645 14770 14770 14950 111,070 99,144

2005-6-9 13380 13565 13800 14210 14385 14455 14305 14660 14835 14835 15010 103,068 100,398

2005-6-10 13330 13495 13720 14145 14305 14385 14275 14600 14805 14805 14985 93,618 105,384

2005-6-13 13460 13590 13835 14330 14510 14580 14425 14725 14930 14930 15030 111,302 105,772

2005-6-14 13425 13550 13800 14285 14495 14615 14410 14730 14950 14950 14925 121,116 99,602

2005-6-15 13550 13800 14300 14550 14640 14455 14765 14935 14935 14980 97,324 100,816

2005-6-16 13550 13795 14295 14585 14675 14530 14830 14955 14955 15070 93,738 102,072

2005-6-17 13510 13765 14230 14520 14685 14680 14895 15025 15025 14980 111,710 102,794

2005-6-20 13565 13805 14280 14560 14710 14720 14970 15115 15115 15100 107,626 102,496

2005-6-21 13590 13815 14305 14595 14695 14675 15005 15135 15135 15100 104,756 102,592

2005-6-22 13560 13785 14265 14525 14630 14625 14980 15150 15150 15225 106,792 103,246

2005-6-23 13465 13715 14090 14345 14445 14395 14825 15005 15005 15145 98,856 102,692

2005-6-24 13460 13710 14125 14390 14485 14480 14890 15095 15095 15235 86,814 101,466

2005-6-27 13480 13710 14150 14430 14535 14510 14910 15115 15115 15110 93,456 101,488

2005-6-28 13460 13700 14085 14385 14480 14410 14860 15025 15025 15090 104,114 100,548

2005-6-29 13350 13585 13930 14210 14295 14265 14695 14950 14950 15125 100,296 100,242

2005-6-30 13370 13610 13940 14235 14305 14250 14725 14960 14960 15095 83,214 99,954

 
Strong Gluten Wheat (WS)   

Date 507 509 511 601 603 605 Volume O.I. 

2005-6-1 1508 1630 1666 1708 1716 1716 155222 238,868

2005-6-2 1491 1630 1660 1701 1709 1725 139684 236,906

2005-6-3 1489 1628 1657 1696 1707 1727 69,922 233,516

2005-6-6 1500 1642 1676 1721 1730 1755 210,548 244,862

2005-6-7 1500 1642 1679 1724 1739 1754 129,884 242,254

2005-6-8 1486 1635 1674 1719 1732 1750 74,468 243,880

2005-6-9 1526 1656 1692 1741 1754 1774 202,904 254,908

2005-6-10 1526 1655 1692 1741 1747 1775 135792 257,298

2005-6-13 1527 1660 1699 1748 1750 1788 158974 259,548

2005-6-14 1514 1652 1690 1740 1742 1779 117,850 252,792

2005-6-15 1528 1653 1689 1738 1740 1781 83,920 252,426

2005-6-16 1537 1653 1691 1741 1742 1783 109628 250,112

2005-6-17 1537 1651 1684 1736 1743 1780 113,812 249,758
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2005-6-20 1510 1656 1689 1744 1746 1793 130066 256,800

2005-6-21 1510 1649 1686 1738 1743 1791 101134 253,706

2005-6-22 1530 1653 1687 1737 1744 1793 92,300 256,046

2005-6-23 1513 1656 1691 1742 1742 1794 137,488 257,232

2005-6-24 1516 1660 1700 1753 1754 1798 146740 269,262

2005-6-27 1509 1667 1706 1760 1763 1807 133,758 261,242

2005-6-28 1510 1659 1694 1744 1746 1797 133758 261,242

2005-6-29 1527 1660 1693 1744 1749 1795 93,478 249,918

2005-6-30 1517 1649 1684 1737 1736 1783 89946 244,542

 

Hard White Winter Wheat (WT) 
Date 507 509 511 601 603 605 Volume O.I. 

2005-6-1 1425 1527 1539 1571 1567 1580 2982 32,084

2005-6-2 1399 1521 1530 1568 1567 1580 4,052 30,922

2005-6-3 1370 1515 1527 1561 1567 1572 3,846 29,978

2005-6-6 1381 1523 1535 1580 1588 1594 3,196 29,946

2005-6-7 1355 1521 1530 1577 1601 1601 1,276 30,206

2005-6-8 1391 1515 1525 1568 1605 1600 3,128 30,308

2005-6-9 1405 1522 1535 1574 1589 1613 5,138 30,300

2005-6-10 1400 1521 1535 1575 1586 1613 3,474 30,166

2005-6-13 1427 1523 1538 1583 1590 1613 3,806 30,328

2005-6-14 1423 1520 1535 1577 1590 1606 1,814 30,400

2005-6-15 1395 1522 1536 1578 1582 1593 4,132 29,914

2005-6-16 1390 1522 1539 1580 1582 1599 4,072 29,624

2005-6-17 1400 1522 1538 1578 1595 1609 4,088 29,626

2005-6-20 1397 1523 1541 1582 1582 1613 730 29,898

2005-6-21 1401 1523 1539 1576 1585 1608 4952 30,168

2005-6-22 1413 1524 1537 1577 1602 1616 3,828 29,952

2005-6-23 1403 1524 1540 1581 1594 1622 3,470 29,740

2005-6-24 1415 1529 1546 1584 1599 1619 6,382 29,978

2005-6-27 1401 1526 1549 1588 1598 1619 7,808 30,020

2005-6-28 1401 1523 1541 1576 1594 1618 7,808 30,020

2005-6-29 1390 1525 1540 1575 1582 1612 6,464 29,714

2005-6-30 1385 1526 1540 1573 1582 1593 5,538 29,240

 

V  Market Summary 

Affected by the news of announcement of increasing state reserve, each purchase entity 

buying actively and farmers’ unwilling sale, the wheat futures price gained concussively, 

the barycenter of the price kept on going up steadily. The most active contract WS601 

fluctuated between 1692 and 1768 Yuan per ton, closed at 1730 Yuan at the end of July, 
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an increase of 14 Yuan over last month. 

 

Influenced by short factors including peaceful settlement of Sino-European textile trade 

dispute and the beginning of negotiation for Sino-American textile trade dispute, the 

futures price displayed vibrating. The price of main contract CF509 varied from 13760 to 

14450 Yuan per ton, closed at 13900 Yuan, decreasing 270 Yuan when compared with last 

month. 

 

The total trading volume in June was 5.101 million contracts, including 2.75 million 

contracts for strong gluten wheat, 88 thousand contracts for hard r white winter wheat 

and 2.263 million contracts for cotton futures. By the end of June, the open interests 

reached 374 thousand contracts in all, including 245 thousand for strong gluten wheat, 29 

thousand for hard white winter wheat and 100 thousand for cotton. 

 

VI  Brief News 

On June 1， a conference of celebrating anniversary of listing cotton futures and 2005 

peak forum of cotton market was held by ZCE in Zhengzhou. 

 

On June 6, the anniversary reporting and advisory conference of listing cotton futures 

was held in Beijing, Mr. Fan Fuchun--Vice President of CSRC gave important speeches 

on the conference. 

 

On June 23, an Indian delegation, headed by Mr. L. Mansingh, Secretary of India 

Consumer Affairs Department, visited ZCE. Both parties had a detailed talk about 

management and service model of China futures exchange, especially on how to serve the 

farmers by using futures market. 

 

On June 24, ZCE signed a Memorandum of Understanding with Brazilian Mercantile & Futures 

Exchange. 

 

On June 28, Zhengzhou Commodity Exchange announced the basic price for CF606 

which will be listed on July 1, 2005 as 15200 Yuan per ton. 
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