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Statement of the Leaders

2003 was a historically transitional year for Zhengzhou Commodity Exchange (hereinafter
refers to ZCE).

Under the leadership of China Securities Regulatory Commission, the supports of its
members and investors, ZCE achieved obvious results in many aspects. It persisted on
management in compliance with rules and regulations, strengthened enterprise cultural
construction with the core of honesty and equity, made systematic and technological innovations
and developed new products, which measures have laid stable foundation for its further
development. Turnover in wheat futures reached 49.8178 million contracts, up 172.64 percent
from the previous year, hitting historical record and leaping to the third place among seven
exchanges trading wheat futures worldwide. Zhengzhou wheat futures prices have been brought
into international wheat price reporting system.

The progress of wheat futures market not only reinforced Chinese wheat competition ability
at international wheat markets, but also improved wheat farming structure over the country and
increased farmer’s income.

While marketing wheat futures, ZCE put more emphasis on developing new products and
trading systems, completed the design of mixed winter wheat contract and relevant rules, got
ready for the listing of cotton contracts, carried out training and mock trading of options on wheat
futures, developed fine sugar, rapeseed contracts and made researches on other products.

2004 is a new year with developing opportunities and challenges for Chinese futures
markets.

In the new year, we would steadfastly work according to the claim of “steadily developing
futures markets” put forward by the central government. We would enrich wheat contracts to form
a series of wheat products, further activite wheat futures trading and bring the wheat futures
market into full play in promoting farming structure regulatory. We would try our best to launch
cotton and other futures contracts to realize a transformation from trading of a single grain product
contracts to trading varieties of agricultural contracts for the purpose of establishing a miniature of
agricultural futures market. We would strengthen our consciousness of honesty and service, and
supply investors an open, fair and equity market. We would also like to speed up steps of
innovation, reduce trading costs and increase market efficiency.

Our goal would be realized. We definitely have abilities to realize our goal.

General Manager ~ Wang Xianli
Chairman of the Board Zhang Xueren
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Organizations and Persons in Charge

Board of Directors

Chairman of the Board = Zhang Xueren
Non-member Directors ~ Zhang Xueren, Wang Xianli , Wang Yiming,
Fu Xinmin, Liao Yingmin, Fan Zhigang,

Hou Suqing

Member Directors Dang Jian, Lu Jun, Wang Shuanghong,
Bian Chengfeng, Tang Yimin, Zhang
Peiyuan, LuoXufeng, Bai Jingmei,
Wu Yuanzhen, WangHaibin

Mangement Team

General Manager Wang Xianli

Deputy General Manager Zhang Jinsheng, Tang Qingrong
Assistant to General Manager and Chief Engineer Mei Hongbin
Assistant to General Manager Xing Bianguang

Assistant to General Manager Zhang Jing

Departments and Persons in Charge

General Affairs Dept. Yu Xiangyang

Trading Dept. Zhang Shubang
Delivery Dept. Zhao Wenguang
Surveillance Dept. Yuan Tao
Clearing Dept. Li Ruiqi

Research & Development Dept. Wang Chengzhou
Computer Engineering Dept. Wang Ying
First Marketing Dept. ~ Wei Zhenxiang
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Second Marketing Dept. Tan Gongzan
Third Marketing Dept.  Ji Guangpo
Option Dept. Wang Xueqin

Finance Dept. Wang Yamei

2003 £ K=i0

Major Events in 2003

1 J1 23 H, W% RIE K258 RS R .

January 23"

Li Xinmin, Governor of Henan Province, inspected Zhengzhou Commodity
Exchange (ZCE).

2 H 25 H, XTI Jm B2 2 LR S WE S M H T

February 25"

The seventh session of the fourth board of directors of ZCE was held
in Zhengzhou.

2 J126 H, FWHTEE Bmss R 8 — IR BAE M A T

February 26"

The first session of the fifth member’ s conference of ZCE was held
in Zhengzhou.

326 H, FEIrEETr “OUBRg N2 G EiiS 5 W g7, B
HEFRAL . BERKKY T, BLRSBEZRRSIN T .

March 26"

A road show was organized for preparation of launching strong gluten
wheat contracts. General Manager Wang Xianli, Chairman Zhang Xueren,
Deputy General Manager Tang Qingrong took part in the road show.

37128 H, LRI /N2 B3 S e M i TR AT S o FHEAT ) O
i AC Sy FITEERE D O R it A8 23 JITAC S R 0 CORS PH R ot A2 2 e S T 4 ) B 7
PHINED AT SE it

March 28"

Strong gluten wheat contracts were listed at ZCE. The newly revised
Constitution, Rules and Regulations of ZCE and detailed rules were issued.

4 J1 15 H# 16 H, FBE T A THEA AL 52 & 29 S SR . IRCAE 5
B BRI AU T R B B 0 T L s

April 15"-16"

7ZCE publicly collected comments and suggestions on cotton futures

-6-
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contracts, relative rules and regulations, options trading rules on
cotton futures and market maker regulations.

4 J1 18 H, HRIFTAE S DAy rh A i) 58 e B T R S

April 18"

ZCE introduced electronic system for capital management among member

firms.
4 H 23 H, HMNiTHKESCE—ATRIERE TS M.
April 23"

Wang Wenchao, Mayor of Zhengzhou, inspected ZCE.

5 H 28 H, ArFrATHERINS S AFERRE . MHAEZR. HABUN X
ARSI T 23

May 28"

A forum was organized to mark the 10™ anniversary of launching futures
trading. Leaders from Henan Provincial Party Committee and Provincial
Government attended the forum.

6 7 HAE8H, MEprag bt A AURMII Hid# 2B 2. i,
THEL L BPH AR B A1 2 28/ 2 (1 AR NSRS D

June 7"-8"

Organized by ZCE, representatives of brokerage firms and journalists
of Futures Daily went to wheat production area———— Xinxiang, Yanjin,
Huaxian, Puyang and Xunxian to make an investigation on wheat growing and
harvesting.

6 J 17 H, Hegpr 5 BERE RS U riEE 081T (i e RS % s
Do

June 17"

ZCE signed Memorandum of Jointly Supervising Futures Markets with

China Securities Regulatory Commission Jinan Branch

6 H21 H&E 22 H, Hiir G4 W& RN T A e Rt N
P X AT 1) REA T AR AR

June 21°-22"
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ZCE held a talk with the Ministry of Agriculture, Henan Province
Agriculture Department and Henan Grain Bureau discussing issues of
connection between wheat production provinces and consumption provinces.

6 J1 24 H, WP G I RRBUR B sk 2y, IO T O IR S AS 2 B 4l
Zov WEETAENN GRT)), KA 16 K P M BRBURE RS T 21

6 J1 26 H, FBwpr 5 b EARAT I R A4 AT AT IR 4 A VR L.

June 26"

ZCE signed cooperative agreement of futures clearing with Bank of
China, Henan Branch.

6 30 H29 126 H, Mrairas/pm EIIAUHUAL 5 .

June 30"-September 26"

ZCE organized online mock trading of options on wheat futures.

7TH 15 HAE 16 H, 2447 2 ANt 2 40 2 vl @l S 38e ve. B s A=
AT X 8 AT S A B S0 ARV I A B i, I A8 24870 T — I B AU 1

W2

July 15"-16"

Nick Ronalds, Vice President of ABN AMRO Futures (Chicago), and Steve
Ng, Director of ABN AMRO Futures (Singapore), visited ZCE and gave futures
investors a report on international options market.

7T H 16 H, R P T EE R s EERIEE ST (R UM R S
Ko

July 16"

ZCE signed Memorandum of Jointly Supervising Futures Markets with
China Securities Regulatory Commission Shanghai Branch.

7TH 18 H, XEFT/NERAIA 716,316 T, A HFR G R mILR.

July 18"

The daily wheat open interest hit a new historical record of 716, 316

contracts.

731 H, A gy N R S e 5K BT A v ] 1 4 e 5l 2E e ot
BRI P ICTER A BEEZ il sk A SR 0 R AR

July 31°%

Jia Chunwang, Chief Procurator of the Supreme People’ s
Procuratorate of China, inspected ZCE in the company of Li Kegiang,
Secretary of Henna Provincial Party Committee, Li Qinglin, Deputy
Secretary of Henan Provincial Party Committee, and Zhang Shijun,

-8-
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Secretary of Henan Politics and Law Committee.

8 H 15 H, e NIRICINE ST B Tl i R AMAS B 2 > PER R % 5O 1
it

8 H 30 H, WA I Tum B g imin il #E— 2 A0fE WT309 54958
H XS o

August 30"

Temporary meeting of the fifth session of board of directors was held
to find solutions to WI 309 contract delivery risk.

9 H 8 H, GG R R R AT IR S 1 I W A OGTEAR

September 8"

Ren Zhengxiao, Deputy Chief of the State Grain Bureau, visited ZCE.

9 17 H, kM2 35 B B AN LA R P oF 48 5 TAE .

September 17"

Gui Minjie, Assistant to the Chairman of China Securities Regulatory
Commission, inspected ZCE and made some instructions.

9 H 28 H, "hEMIESAEAC AT AL KRS, KR P 2418 A Bl i 55 PR
FIAL
September 28"
China Cotton Association was established in Beijing. ZCE was

elected as a managing director of the association.

10 H 15 216 H, dAMEAEDNEE A B SOR R RER . T a R
T AR SR I, o AR £ A T I A v B A [ AR IR 2003 48
INNZEAE Ty o3 R 44 T

October 15"-16"

> 2003 Zhengzhou Wheat Trading Fair was held with the undertaker of
China Zhengzhou Grain Wholesale Market , Zhengzhou Commodity Exchange.

It was sponsored by Planting Management Department under Ministry

Agriculture, Regulation Department under the State Grain Bureau and of
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Henan Province Agriculture Department Henan Province and Henan Grain

Bureau.

10 J1 16 H, A8 il EB A AN R 7 o
October 16"
Fan Xiaojian, Vice Minister of Agriculture, inspected ZCE.

10 /1 23 H, FRFTNENRAS 887, 446 T, GJHAS S &5 il k.
October 23"
A new daily volume record was set for wheat futures with 887, 446

contracts traded.

O

10 J1 30 H, BT BT 44 T i1 2> 53 Bt BUR B A HR T BRSO ES 53 20 10 B B

B REIRES
11 3 H, g EEor. BRERKR, BRSPS AT U8
JRYEE K B A B S« B BLRHE, VAR T B TR AR I T v A O
November 3"
General Manager Wang Xianli, Chairman Zhang Xueren and Deputy
General Manager Zhang Jinsheng visited the Chairman of Xinjiang Uygur
Autonomous Region and reported preparations of launching cotton
futures contracts.

STmEFESE AR ST T RO A A 22 A HI G R
P ZE

November 3

The fifth session of board of directors of ZCE passed through the
Proposal of Removing the Restriction on the delivery Warehouse Capacity
in Production Area for Hard White Winter Wheat put forward by delivery
committee.

11 15 H, it B Bk 2y BWIRRIR AT (TR 2k sh 4
B

November 5"

ZCE signed Memorandum of Jointly Supervising Futures Brokerage Firms
with China Securities Regulatory Commission Kunming Branch.

11 716 H, Hpg it ORI R an A8 2y B RS2 il BRI ME (BITRADD .

November 6"

Measures for Risk Control of ZCE(revised) was issued.

1117 |, AR P v EHIE A Ss s R EERRIR IR 250T D i UM I &
Do

November 7"

rd

-10 -
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ZCE signed Memorandum of Jointly Supervising Futures Markets with

China Securities Regulatory Commission Harbin Branch.

11 7 14 H, A ZR il = A R KR 50 BUCER AT AT 2152 5 i 20
HER o

November 14"

Headed by Yun Gongmin, the Vice Secretary of Shanxi Provincial Party
Committee, a delegation consisting of Party and government leaders from
Taiyuan, capital of Shanxi, visited ZCE and had a symposium with ZCE

officials.

11 F1 29 H, B8 PR 2 A5 5wl 28 701 2003 478/ N 22 (5 BAS i o 1
FEMATE, WEE Wb IR AN TR AR RIE B A
IR N LB 5 R B & AT 7480

November 29"

ZCE and Esunny Information sponsored the Conference of Wheat
Information Exchange. Grain departments from production area of Henan,
Hebei and Shandong provinces, agricultural research institutes and

investigation departments exchanged ideas with futures investors.

12 7311 H, EprS o AR S OREEE 20T (U5 e & 8
Ko

December 11"

ZCE signed Memorandum of Jointly Supervising Futures Markets with

China Securities Regulatory Commission Tianjin Branch.

S11 -
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PERAEHRZE. RS LE
Annual Futures Trading Volume / Value
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BiRA: 2000 LUIRMMRE. MREHTH, TERE
ERHEMEERER, HRERZERTANEZS.

Note: The decrease of volume/value after 2000 was mainly due to the
change of trading product from green bean to wheat.

PERRE. RZEH4HEETIHHEE

Annual Market Share in Domastic Futures Markets

57%
60% O A& Trading volume
B AL EHT Trading value
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0% L L L L L L L L L
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WEAA: 2000 IR R, MR ETESERKETIS
e EHAXEE TR, TEREARXSRMHIIAE

Note: The decrease of our market share in domestic futures markets
since 2000 was greatly due to zhe reajustment of trading product.
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RENEHZE. RZSHXLE
Annual Wheat trading Volume / Value

A B (JJF) Trading volume in 10 thousand contracts

v R AT e (e Y Pr adingavalue cins 00 mih Liong yuant ity = =i s s ks s e s S e S =

%g %% % %
11 9 ‘ ‘ 2l 1| ‘ 13 :

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

AA: M2000E2 81 H#E, LT3R 56B1351-1999FF & #1 % Note:The hard white winter wheat futures contracts based on National Standard
&4, M200343F28H, B LHBHNEZHEEY. GB1351-1999 were listed at ZCE on February 1, 2000. Strong gluten wheat contracts
were launched on March 28, 2003..

HEBERZE. IR ST LE
Annual Hard White Winter Wheat Trading Volume and Value

4800 B s IR Y A ad el vaTine 1D DR Re s ant ot el & v T e e T o
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B M20004FAZ, #BRTPF L7732 5GB1351-1999R & it Note:The hard white winter wheat futures contracts based on National Standard
a4, ERMXNERETIHNEEMFALNE, NERX GB1351-1999 were listed at ZCE in 2000 onwards.The great increase in volume and
2. BXEHHAKEE LA value of wheat futures trading was due to redoubled efforts at maketing.
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N @R FF(ZCEYNEB Mg S R EMMREH L HIANEIEM 83T LE
Wheat Futures Prices of ZCE vs. Cash Prices of China Zhengzhou Grain Wholesale

Market
JT/M§ (yuan/ton)
2200
NN TN AG Wheat futures price
i INEILTNKG Wheat cash price
1800 F S

1400

1000

600

9. 1 B TR T, 1O [T e bl sy i e
2. 200249 A R LARTAIEL SN AR A EBM AR B it R T 453 ’ P P ’

S NELE AR Y, 2002480 B 4 BUS BT AR wheat grade 3, on China Zhengzhou Grain Wholesale Market(CZGM), "Cash prices after
MR RS TR R NE AR E . Septmber 0f 2002" refer to the free on truck prices of high quality wheat on CZGM.

3. 2000411 B4 B BB &R H0B1351-1900/NE & 3.Futures prices after November of 2000 were the prices of hard white winter wheat contracts
ol based on National Standard GB1351-1999.

CENERREME S REERTT/INESEN3TLE
Wheat Futures Prices of ZCE vs. Wheat FOB Prices of USA Mexican Gulf

JL/ g (yuan/ton)
2500
ZCE/NE Tk 7ZCE wheat futures prices
2000 ¢ S [H SR RHE /N B R Wheat FOB prices of
USA mexican Gulf
1500
1000
500 L
© O N ©W O N WO N WO N WO N OO N OO AN OO N O O N © O N O O
T s (N G R S S A SIS (N (RS G (N S SIS G S N S N
M M T T T DD D O © O =WV B DD OO O = o~ o NN N DD D
D DD DD D D DD DD DD DD D DD DD D DO 00 00O o DD D
IR R R TR T N - N < - N - - < o N M - s = R~ S = = B = S < S < S = R = T = = S =1
222 3 2222222222222 aaaaax
WA 1. ZCE/NEHALRMISI AIER EI A M. Note: 1. "Futures prices of ZCE wheat" refer to the prices of the nearby delivery months.
2. XEEARFENEBEMNABLLNENME (ETRK 2."Wheat FOB prices of USA Mexican Gulf" refer to the prices of hard red winter wheat.
ARMIZT: 8. 278 %) . USD/RMB =8.27.
EN 2000551 1B Z FHIZCE/NEHA SN A% HGB1351-1999/)n 3.Wheat futures prices of ZCE wheat after November 2000 were the prices of hard white
i.%qhgzq1ﬂ}af P whinter wheat contracts based on National Standard GB1351-1999.
- BHRBRIR: BB, REDNEHRME. 4. Source: Reuters and U.S. Wheat Association websites.
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Annual Wheat Prices of ZCE,CBOT and Amount of Wheat Imported by China A0, A
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Note:1. "Wheat futures prices of ZCE" refer to the average monthly
HA: 1. ZCEHIERME A ERE A MiERy S A FE19/8, CBOTHI% prices of nearly delivery months. "Wheat futures prices of
M&AIEZE BRI AKEN. CBOT" refer to the averge monthly closing price of nearby
2. FRBRIR: BREBXBE. BB, delivery months.
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2003 f£5 2002 FRRZE. M FHX LR
Futures Trading Volume and Value in 2003 and 2002

2003 2002 HBRESEE £%
MR E B & MR E LA & B2 R &5
Trading volume | Trading value | Trading volume | Trading value Trading volume Trading value
4982 7961 1827 2253 172.6 253.4

2003 FRmMBARRE. MR ETMFITER
Monthly Trading Volume and Value by Commodity in 2003

MEZE: AF (Trading volume in 10 thousand contracts) {3 &%&i: 1ZJT (Trading value in 100 million yuan)

S 1 B January 2 A February 38 March
Commodity | MX = BREH B E JRAZ BRE B &5
Volume Value Volume Value Volume Value
5EE WS - - - - 20330 34999
BEEZWT 2495964 3400999 1191696 1688484 1944442 2816992
x5 GN 0 0 0 0 24 76
&it Total | 2495964 3400999 1191696 1688484 1964796 2852068
R 4H April 58 May 6 A June
Commodity | MX= MR EE BRE R E5 BRE R &
Volume Value Volume Value Volume Value
s WS 1441410 2571442 1712292 2877242 2380450 3838137
BEEWT 1703740 2491383 1043350 1542196 1929664 2796878
%5 GN 0 0 0 0 0 0
&1t Total | 3145150 5062825 2755642 4419438 4310114 6635015
A 7H July 8 B August 9 B September
Commodity (8 MR EE (B R ER (L E B EE
Volume Value Volume Value Volume Value
s WS 2748552 4460963 3252584 5411588 1687458 2739815
BEEWT 1468318 2144123 1865862 2613385 1724992 2261888
ZFEGN 0 0 0 0 0 0
&it Total | 4216870 6605085 5118446 8024973 3412450 5001703
| @# |  10H October 11 B November 128 December

- 16 -
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Commodity B2 B EE BEZE B EE BEXE B EE
Volume Value Volume Value Volume Value
5EZE WS 3513764 6064014 1639868 3035550 912148 1697037
BEWT 4864876 7515251 5452972 9230591 4823066 8373814
%32 GN 0 0 0 0 0 0
&1t Total | 8378640 13579265 7092840 12266141 5735214 10070851
i AR E. XBEHSHEI. EFPs are included.
X E: F. Trading volume in contracts. FX3X &&i: S TT. Trading value in 10 thousand yuan.

WS FRIEAI /N WS refers to strong glutent wheat; WT $5fi4- 3¢ WT refers to hard white

winter wheat; GN 5457 GN refers to green been.

2003 F R EFRGFITFR
Delivery Volume by Contract Month in 2003

301 544 303 54
maf HEZE (F) REEF REE MRZE (F) REEF REE
Commodity | Trading volume | Delivery volume | Delivery rate | Trading volume |Delivery volume| Delivery rate
(contract) (contract) (%) (contract) (contract) (%)
EE WS - - - 628 0 0
BmEWT 3276352 4156 0. 127 3156406 2186 0. 069
2 GN 32 0 0 0 0 -
305 544 307 &4
an i BRZE (F) REEF) REE BRE (F) REEF) REE
Commodity | Trading volume | Delivery volume | Delivery rate | Trading volume | Delivery volume| Delivery rate
(contract) (contract) (%) (contract) (contract) (%)
5RE WS 19480 1798 9. 229 162162 2554 1. 575
mEWT 4495094 5120 0.114 2728686 14414 0. 528
2 GN 0 0 - 0 0 -
309 544 3 &4
h HORRE (F) REEF) REIE MEZE (F) REEF) REIE
Commodity | Trading volume | Delivery volume | Delivery rate | Trading volume | Delivery volume| Delivery rate
(contract) (contract) (%) (contract) (contract) (%)
SBE WS 6281548 24738 0. 394 2664198 18172 0. 682
wWmEWT 6459008 26458 0.409 3481370 21628 0. 621
%8 GN 0 0 - 0 0 -
e A ARG, ASRIEA G WL MASHIE N 121,224 F

Total delivery volume (not including EFPs) was 121,224 contracts.
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2003 FRARRBE. BECHEHEFHITR

Month-end Wheat Warehouse Receipts in 2003

A% BECBEHEGK WECREHE (5K
Month Amount of WS (contract) Amount of WT (contract)

01 - 5, 980

02 - 6, 046

03 - 6, 969

04 453 7,353

05 2,923 9, 552

06 5, 225 11, 745

07 6, 900 10, 920

08 7, 089 22,327

09 12, 725 38, 360

10 14, 027 40, 016

11 18, 011 41, 159

12 19, 235 42, 279

2003 FREERAHRXEMNHFECERITR

Largest Daily Trading Volume and Open Interest of Hard White Winter Wheat in 2003

U0 EKHBSCRE (F) it K HFaE (F) A
Contract | Largest daily trading Largest daily open
month volume (contract) Date interest (contract) Date
Aff:ijiigm 513406 10. 23 445132 06. 18
WT301 3056 01. 02 3190 01. 02
WT303 14578 01. 03 18614 01. 02
WT305 59808 01. 08 100568 01. 02
WT307 46338 01. 06 41854 04. 09
WT309 188228 06. 04 261546 06. 25
WT311 75344 06. 17 137418 06. 18
WT401 404168 10. 23 164836 10. 22
WT403 24584 10. 23 16898 09. 09
WT405 363640 12. 03 174774 11. 14
WT407 14262 11. 12 14312 1. 17
WT409 111258 12. 24 58444 12. 24
WT411 1518 12. 05 2770 12. 30
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2003 FRERAHRXZEMFECERITR

Largest Daily Trading Volume and Open Interest of Strong Gluten Wheat in 2003

K H A& o .
SRy . RAHFFEE
Largest daily H 1] ) H 19
Contract . Largest daily open
trading volume Date ) Date
month interest (contract)
(contract)
&Y
UGkle 374040 10. 23 346614 08. 05
All contract
WS305 4164 04. 09 2520 04. 03
WS307 19804 04. 09 13170 05. 14
WS309 279724 06. 25 182280 07. 18
WS311 83728 07. 22 91578 07. 24
WS401 322712 10. 16 136798 10. 15
WS403 22884 10. 16 12440 04. 07
WS405 117248 11. 18 84900 11. 18
WS407 8074 11. 17 8886 11. 17
WS409 22390 12. 29 32198 12. 31
WS411 1838 12. 29 2630 12. 29

2003 FHI B 2SR IT%
Exchange for Physicals (EFPs) Volume in 2003

G 1 Commodity &1t Total (contract)
filiz% hard white winter wheat 60, 086
A strong gluten wheat 0
%% green been 0
= 8 SREMWHEITR
Member Firm Classification Table
1. IRETAHIZEE ST  (Member firms by ownership)
P& i B &t
Ownership Number & Percentage

B & State-owned

29

13%
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B PRFE Limited liability 185 85%

B3 B BR Share-holding 4 2
2. I&=MIH ST  (Member firms by regions)

i AN WA
Region Inside Henan Outside Henan
B R e
31 14% 187 86%

Number & Percentage
3. IRIFMBEARSGIT (Member firms by registered capital)

EMEAR 1000 A TAT 1000-2000 /37T 2000-3000 Ayt | 3000 Atkh
Capitalamount | <10 million yuan | 10-20 million yuan 20-30 million yuan >30 million yuan
”

HB KB 6 3% 6 3% 155 71% 51 23%
Number &
Percentage

4. K FER ST (Member firms by business type)

1Tl T R

Business type

E Rt

Number & Percentage

HRELna 176 81%
Futures brokerage firms
FEHRZLE AT 42 19%

Non-futures-brokerage firms

i 2R 218 R

INEFRRER

T e [ SR B il 5 I

Total member firms: 218

FECERZE (FLE 2003 F£JKE)

ZCE Wheat Delivery Warehouse List (by the End of 2003)
TR AR R R 2 R

LR 5 7 B SO R 26
Hh Al R I L
8 74 PG B R s 25 J2E A PR A )
K] R FT 2 B SOR L il 45 A
k] 6 IR 22 [ SR Er il 5 I
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http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=003%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=013%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=014%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=016%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=021%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=030%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=031%20

BN b A 55 BT 2003 A4

WAL R B R B R A UM RR o i 2% 22
T A0 M R ] SORR B i 2%

* x5 PR B 028 A

T B A R A L SORR B i 2%
WAL & B SO B g &

T A 2K R i ] SRR Ay 46

s Y TORR YT P R i 5

11 2 9 1R T SRR B i 2% 2

L AR 48 Y TR g i A

A M R SRR £ i 4%

* % N TR Bt A PR 2 ) 2 L 432
* x LA B Ll R SO £ i 46

kI T A VLT IX [ g 12 A PR H]
AT AR

* xR TT_EAFRR B v

* ] K VD L R L I [ SO B i o5 2
% ] PURINN FE SO B i 2% 2R

LA R i 25 PR (L A DR RR 2D
* s 11 PG P R SOR B i 25 12

sk T 57 2 AR R il A PR ]

* % WITL/EI 2 [ SOR & i 45 1

* xR T AR TR AR

* * VL IRA T TR i A5 T

x5 LZERH [ SO £ ifs £ 1

s * VT PR SRS B ik o5 2

s x AL PH [F SO A il 45 12

* 1L AR G A 2 O B i 4%

] T 1 P 2 Y I ZORR £ i 4%

] T RS P 2 o [ R £ i 4%

* % 11 PG RA [ SO B 6 % 28

B RO 1) SORR £ i 45 1

s TP R SR £ i 46 7

* bR [ GO it % P2

s A 4R T 22 K IH B LR I

Ve s soRos HAT R AT LA B A (LA R s o H AT AT AAZ RS 7/ 22 (R
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http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=032%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=033%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=034%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=035%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=037%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=038%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=040%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=041%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=043%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=045%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=046%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=047%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=048%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=049%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=050%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=051%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=052%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=054%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=055%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=056%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=057%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=058%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=059%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=060%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=061%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=062%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=063%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=064%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=065%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=066%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=067%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=068%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=069%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=070%20

