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President Wang Xianli Chairman Zhang Xueren

THE LETTER FROM CHAIRMAN AND PRESIDENT
In the coming new year, on behalf of the Zhengzhou Commodity Exchange
(hereinafter referred to ZCE), we would like to express our sincere thanks to the
member firms, investors and people from all circles who have been consistently
supporting Zhengzhou futures market.

In 2004, ZCE persisted on supervising and administrating businesses according
to relevant regulations. Wheat and cotton futures trades were smoothly operated. We
constantly won the success in new products development and innovations of system
and technology. Wheat and cotton futures markets started to play their role in
promoting agricultural farming structure and increasing farmers’ income.

This year, ZCE will adhere to the spirit, set by the State Council, of promoting
the reformation and opening to the outside world and the stable development of
Chinese capital markets, regulating operations, controlling risks and trying to pioneer
S0 as to achieve a stable development. We will enhance marketing and further enliven
wheat and cotton futures trading. We will provide good service to the development of
the national economy and the middle-west economy, and construct a modernized
futures market with grain, cotton, edible oil, sugar and other agricultural products. In
the meantime, we will make everything ready for listing contracts of fine sugar,
options on wheat futures and rapeseed. And at last, we will put up an advanced
technological platform, increase market efficiency and service level, and decrease
trading costs of the member firms and investors.

We firmly believe that, under the leadership of China Securities Regulatory
Commission and with great efforts of ZCE and its members and investors, ZCE will
become trading center, price center and information center for the wheat, cotton, fine
sugar, edible oil and some agricultural products in China.

President Chairman

Wang Xianli Zhang Xueren
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Organizations and Persons in Charge

Board of Directors

Chairman of the Board  Zhang Xueren

Non-member Directors ~ Zhang Xueren, Wang Xianli , Wang Yiming,
Fu Xinmin, Liao Yingmin, Fan Zhigang,
Hou Suqging

Member Directors Dang Jian, Lu Jun, Wang Shuanhong,
Bian Chengfeng, Tang Yimin, Zhang
Peiyuan, LuoXufeng, Bai Jingmei,
Wu Yuanzhen, WangHaibin

Mangement Team

General Manager Wang Xianli

Deputy General Manager Zhang Jinsheng, Tang Qingrong
Assistant to General Manager and Chief Engineer Mei Hongbin
Assistant to General Manager Xing Bianguang

Assistant to General Manager Zhang Jing

Departments and Persons in Charge

General Affairs Dept. Yu Xiangyang

Trading Dept. Zhang Shubang
Delivery Dept. Tan Gongzan
Surveillance Dept. Yuan Tao
Clearing Dept. Li Ruiqi

Research & Development Dept. Wei Zhenxiang
Computer Engineering Dept. Wang Ying

First Marketing Dept.  Zhao Wenguang
Second Marketing Dept. Wang Chengzhou



Third Marketing Dept.  Ji Guangpo
Option Dept. Wang Xueqin
Finance Dept. Wang Yamei
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Major Events in 2004

LA3H, #REME CHEBREY LAHFE TMEE, HE
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January 3°

News’ Special Report of CCTV-1 reported that ZCE wheat
futures has played its role in leading agricultural farming
structure of China, increasing farmer’s income and improving

Chinese competitive power in agricultural industry.

1A 10 B, ABEHTE & KERXETEIT.
January 10"
ZCE’s consultant meeting is held in Beijing

LA 1S B, MEAHFREEIF AR EXBNEA.

January 15"
The new version of Open an Account System for Investors of
ZCE was put into use officially.
2 H 18 H, WP 53 HAE 5 i@ L X7 AR LA A B i
PR R T AT 0, mRTT it — 2 &k m.
February 18"

ZCE held a talk with HKEx on research and development
of futures and options products, and discussed the further
cooperation in the future.

3A12E 148, ABEHALR S RAEATHH = K6y BT B
YL

March 12"-14"



A 3-day Options Market Maker Training Course was
successfully held at ZCE.

3A 26 H, EFRAREEFEHKBRAEAEF,

March 26"

Mr. Han Changfu, Dean of Research Office of the State

Council, PRC, visited ZCE.

3H 28 H, R EERSE R EREAE .

March 28"

Mr. Liu Hongru, former Chairman of China Securities
Regulatory Commission (CSRC), inspected ZCE.

3H 288, fRABEMANLZIE LT —AFERESENEEERR
SHEANMNE I,

March 28"

One—-year Anniversary of Listing
Strong Gluten Wheat Futures /Wheat
Information Exchange Conference were
held in Zhengzhou.

4 A 148, MEMEFERTAEE 2
TERMAAT “B e A" EF BFBAEFHA.

April 14"

ZCE signed Agreement of Client Service for Futures E-Payment

with Bank of China, Henan Branch, in zhengzhou.

4 A 19-23 0, MEARALA2 R LA, A, WERNXE
ZAEKBERNHTHFE,

April 19"-23"

ZCE organized member firms to go to Henan, Hebei and
Shandong Provinces to investigate wheat growth situation in

spring.
4208, SBHEAMNEBENEFLBEEELE — KW, 2N
AFFPRELTREEIERE BE2TEREAUFTEHREE
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April 20"

2. 2VUUEERERT (—
H

it 2% 2 T AR AL 20 B 4B U ) DA

The second session of the fifth Board of Directors was held

in Zhengzhou.

SH6HZEI4EMAMEERKKFCEASIEE KKRE IFH
% 17 EERFHRT G2 (10MA) F%, I 585 £ LA 7] X 7 B &
RHF REBAYMRZ . SEESX . $EM R Z . &E
i 7 B SR K 2 At A A B AR B 452 &) (FONET) S48 K 4,

May 6"-14"

Mr. Zhang Xueren, Chairman of ZCE, attended the 17"
International Options Market Association (IOMA) Annual
Conference in Osaka, Japan. He also visited Kansai Commodity
Exchange, Tokyo Grain Exchange, Korea Stock Exchange, Korea
Futures Exchange, KOSCOM and FONET company.

SA1TE, #hd P REER. 2B ER TAMNETE S

= EHRFRE. GRIRE. GRHER
A 4 W T AL B

May 17"

Mr. Jia Qinglin, Member of the
Standing Committee of Political Bureau of the CPC Central
Committee and Chairman of the Chinese People’ s Political

Consultative Conference, visited ZCE. Mr. Li Keqiang,



Secretary of Henan Provincial CPC, Mr. Li Chengyu, Governor of
Henan Province and Mr. Fan Qinchen, Chairman of the Chinese
People’ s Political Consultative Conference of Henan Province,
accompanied Mr. Jia of his visiting.

SA2H, 2EBBMAEFEZ R 4R EEBNEATIUEAHE .

May 22"

Mr.Duan Yingbi, Vice Dean of Economy Committee of the
Chinese People ’ s Political Consultative Conference,
visited ZCE.

SH 248, #REN TR DNARE T —ATREART.

May 24"

Headed by Mr. Xu Youfang, a delegation of China Central
Countyside Working Group visited ZCE.

SH 28 B, 2Bt £ R Z W EEE.

May 28"

A roadshow for the launching cotton futures was presented
by ZCE.

6 A 1H MILHBEHEAMNTRRD I ETR S, #HTHE

ZHEF B PEIER S TR MEMAEE L
TR B

June 1°

Cotton futures contracts were




successfully listed on ZCE. Mr. Li Keqiang, Secretary of Henan
Provincial CPC and Mr. Shang Fulin, Chairman of CSRC attended

the listing ceremony and made speeches respectively.

6 A 16 B, #EEW S8 EFENE —ATUEAE .

June 16"

Vice Chairman of CSRC Tu Guangshao visited ZCE.

6 21 HZ29H, MEHAULT 5 Ko R A EE &S
BT BN

June 21°'-29"

ZCE organized members firms to visit Korea and HongKong and
held training curse of options market maker.

6 F 23 B, [ COTLOOK #5 ¥ & FK'F « BArE i - A E T

June 23"

Chairman of COTLOOK, UK, Ray Butler visited ZCE.

6 Fl 28 H, FErmE&LR ofr. HEMERECEEL T HE
SRR 6 Fl 26 B K AT 52 M B KA B 28 B4R A EAR 36 52 A (iR
AT M.

June 28"

ZCE transmitted The Implement Measure of Notarizing Cotton
Testing for Futures Delivery, issued on June 26, 2004 by China
Fiber Testing Bureau, to its members firms and appointed

delivery warehouses.
6 Fl28H-THLE, SEAEFLE2AASE —R2VEMN L
AT, 2RI T EERMKE. BEQREMM FTAHRE.
June 28" - July 2"
ZCE hosted the second session of the fifth General Assembly



online.

THA2E, AEAaEKEAXNELEN, LalE KT E 2T
EAMEAGERE O WAETBURHREE, AAMBE TR E=Z
PR &t F NFT e E A B AR .

July 2™

Vice Governor of Henan Province, Mr. Wang Mingyi visited
ZCE. He affirmed ZCE as an important window of Henan economy
and the development of ZCE. The achievements made by ZCE marked

that Henan economy has stepped into a new phase.

TH 88, XEZ IS AL H B - RS A
BAT, FEH0T B IR AT 37 e R4

July 8"

Mr. William White, Vice President of Chicago Board Options
Exchange (CBOE), visited ZCE and made presentation of
international options market on International Options Market
Conference hosted by ZCE in Zhengzhou.

TA2E, BRAREZRFR EELE XN EHA L ERE L
R Bl R K EATF—ATHERE .

July 22"

Mr. Li Shenglin, Deputy Dean of the National Development
and Reform Commission, and Mr. Wang Fengping, Vice Director of
the General Administration of Quality Supervision, Inspection
and Quarantine, visited ZCE.

8 A 11-14 B, AR P H & R EALX B AR £ 7~ KAATHR
FEE,

August 11"-14"

ZCE organized member firms to inspect the cotton growth
conditions in Xinjiang Uygur Autonomous Region, China’s main

cotton planted area.

8§ A 128, WA alg KA AR —ATIEAHE .



August 12"

Mr. Cai Limin, Vice Governor of Hebei Province visited ZCE.

8 H 23-28 H, MEALA2 R B AR, A, LARFERL
EFRHAATRESZED.

August 23-28"

ZCE organized an investigation group to Henan, Hebei and
Shandong provinces to inspect cotton growth situations.

8 H 31 B, A E & E£F K S4B B % & WE & A
BRI

August 31°

Headed by Mr. Zhang Siqing, Vice
Chairman of the CPPCC, a delegation of

standing members of the Chinese

People’s Political Consultative
Conference (CPPCC), visited ZCE.

IA8HZE12H, FENERAMRHBEAMZE EAFEEK
KFECHMER ARSI TESNE
25 J& B £ BB AU 2 21

September 8"-12""

Yang Mai jun, Director of
Department of Futures of CSRC, and Mr.

Zhang Xueren, Chairman of ZCE,
attended the 25" Conference of Swiss Futures and Options
Association (SFOA) held in Burgenstock, Switzerland.

9 A 14 8, RUIFHIFKAFARATETHAH ZEHLHF. &l
' | AKEBWHNERTAEXSF, £HK
WMEAMMA T NER ST HZ, I
e 7 RO B 4 S STREN B B g K
.

September 14"

Accompanied by Mr. Zhi Shuping,



Vice Secretary of Henan Provincial CPC, and Mr. Lv Debin, Vice
Governor of Henan Province, Mr. Du Qinglin, Minister of
Agriculture, visited ZCE. He confirmed the positive effect of
ZCE and addressed that the Ministry of Agriculture would
continuously support the development of Zhengzhou futures
market.

9 A 15 8, HMABHSE A8 “2004 FEAMNZRX 27 I
.ok, REAA T B R A D
X B | A B B R E D R R

September 15"
Sponsored by ZCE, 2004 China

' Zhengzhou Wheat Trading Conference was

opened. On the conference the Ministry of Agriculture announced
the testing situation of the quality of Chinese wheat according
to the standard for strong gluten wheat futures delivery.
10A 98, 2EARFZ2EIZ R KRB EAENEIT. Mg,
—— ik X R R, Pt e
WA .
October 9"

Mr. Cheng Siwei, Vice Chairman of

the National People’ s Congress (NPC)
pointed that the development of the futures market needs to be
accelerated and the research on financial futures to be pushed
forward during his visit to ZCE.

10 A 21 H, ZmBARGIEE N GRPATE TR A - 5
B A — AT R

October 21°

CEO of Chicago Board of Trade Clearing Corporation (BOTCC),
Dennis A. Dutterer visited ZCE and discussed the U.S. options

trading, clearing and risk management with ZCE officers.



10 Al 26 B, X FT MR )E B W sk IE 73
October 26"

The new version of ZCE web was launched.
10 A 26 H, @A 5#H e AE . PEIEFRGH
PR 8] & 78 50 0 S E A R & S K.

October 26"
Memorandum of Cooperation of Index Futures Research was
signed with Xinhua FTSE Index and CITIC Securities Company

Limited respectively.

1MHAILE, BXARKEEZEIALE. RIER EEATHER
TP

November 15"

Mr. Wang Chunzheng and Mr. Zhu Zhixin, Vice Ministers of
the National Development and Reform Commission, visited ZCE.

2ASEETH, FEMGLH2. B A BN R 5 Bk
&2 7 B — I E i B A E A ATHE B

December 5"-7"

China Futures Association, ZCE and Eurex jointly hosted the

Options on Commodity Futures Research and Training Class in

Zhengzhou, which is the first options class in China.

12 A 130, #EEY - A FERHBLASEEHEETHE AT
(] 4 741

December 13"

Mr. Spencer Kimball, Managing Director of Louis Dreyfus

Cotton International N.V., France, visited ZCE.

12 4238, AEHELEE T2 RERS, R EEHTHE K



.
July 28"
ZCE hosted a symposium for member

iy

firms in Shanghai to solicit comments of

fine sugar futures.
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FRERTR. RSN LE
Annual Hard White Wheat Trading Volume and Value
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. MN2000FER. HAHE MY HCE1351- Hote:The hard white winter wheat futures
19996F F HA % contracts based on National Standard GE1351—
&9, FMnAX RS HAHAEARARAME. 1999 were listed at ZCE in 2000 onwards. The
o FewI

great increase in volume and value of wheat
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Wheat Futures Prices of ZCE vs. Cash Prices of China Zhengzhou Grain Wholesale Market
i/®E (yuan/ton)
]

— /N E A Wheat futures
price

J L
— /NEI 1 Wheat cash

P 3 . i g g e e ¥ % ¥ ¥
b P - b P a o 2 b=t a b P
% = x & 2 % b & & & & b
Hote: 1. “Futures prices” refer to the average prices of every ten
p g days nearby wheat delivery months.
BEEA : 1. BHET TS I ZCE NI AR A G0 S8 FA9/E. 2. "Cash prices before Septmber of 2002" refer to the free
3| e « =, %
2. 200259 A {5 LA RIRIEL S g AR R T AEs on truck prices of hard white winter
<t
FENEFRUE s oA wheat grade 3, on China Zhengzhou.
3. 2000511 A {5 fRRIRAE 1146 416813511999/ hF S 3. “Futures prices after November of 2000" were the prices
£fitg. of hard white winter wheat contracts based on National Standard

GB1351-1999.
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Ju/Mi (yuan/ton) Annual Wheat Prices of ZCE,CBOT and Amount of Wheat Imported by China S OE: /M Imported w.
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Bl LZCEMITLOis AL Ac i A ik 1065 A P19 (. CBOTHTR Note:1. "Wheat futures prices of ZCE" refer to the average monthly prices of nearly delivery months.

W% 9IE ST A A YL
2 BRI EXiEREE . BEL.

"Wheat futures prices of CBOT" refer to the averge monthly closing price of nearby delivery months.
2.Source: Customs General Administration P.R. China and Reuters.
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Cotton Futures Prices of ZCE vs. Cotton Futures Prices Prices of NYBGPE (yuan/ton)
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000

o
g -
o+
+ )
D -
ST
E -
(]
) .
S o ¥, 1
g w mc -
< & &Y
£ p E 1
+ ..m “Tume |
+
o4 ¥EH
Q ] +
R SR s = -
L] (4] [
| | ]
1 L
< < L] o [zo) < <
< < < [an] [zo) < <
[an] [an) o o o [an] [an)

= A= RAR= A 0
HI1ZH 2125002
H3TH 215002
HLH 2125002
HOSH 1129002
HeZl 1129002
HOTH 1145002
H6H 11002
HzH 113002
H9z H 0125002
H6TH 0T$00Z
HZTH 049002
HSH 013002
Hezl 635002
HI1ZH 6255002
H3TH 6255002
H L 633002
HISH 8455002
H3ZH 855002
HLTH 853002
HOTH 8253002
Hel 845002
HLZH L3002
HOZH L3002
HETH L355002
H9H L3007
H62ZH 9355002
Hzz 953002
HSTH 9353002
He 945002
HIH 935002

1.Cnecotton 4 (328) issued by China Mational Cotton Ezchange.

Hote:

1Cncotton A (328) AZBEAEY ZAHREMOALH TN,
2.CC index (328) APREBLEFEF LEHMORBLHKEEEN.

i P «

2.CC index (328) issued by China National cotton information

center.
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Futures Trading Volume and Value in 2004 and 2003

2004 2003 BEKEDEE =%
BERZE BERZEH BEMRE BEMZ S BWERRZE BWEMZ S
WT Trading volume | WT Trading value | WT Trading volume WT Trading value | WT Trading volume | WT Trading value
1931 3484 3051 4688 -36.7 -25.7
BEMNE BEMZEE BEMNE BERNZEH BEMNE BEMRZEE
WS Trading volume | WS Trading value | WS Trading volume WS Trading value WS Trading volume | WS Trading value
2317 4371 1931 3273 20.0 33.5
—SHRIENRE | —SRIERXEH | —SHRIERXE —SHRIENREH | —SHERXE | —SHIEUAXEH

CF Trading volume

CF Trading value

CF Trading volume

CF Trading value

CF Trading volume

CF Trading value

599

3785

Total Trading volume

B EE
Total Trading value

Total Trading volume

BRI S
Total Trading value

Total Trading volume

BHRXEH

Total Trading value

4847

11640

4982

7961

2.7

46. 2

X3 E: AF (Trading volume in 10 thousand contracts) F{3Z &% : 127t (Trading value in 100 million yuan) WS $&5&A5 /& (WS
refers to strong gluten wheat) WT #5584 3 (WT refers to hard white winter wheat) CF $5—S#&7£(CF refers to cotton No.1)

2004 £ MMARKE. XSGR

Monthly Trading Volume and Value by Commaodity in 2004

fh 1B January 2 B February 38 March
Commodity RRE &5 RRXE FRAE & A= RRZEE
Volume Value \Volume Value Volume Value
RE WS 618790 1157268.692 1672442 3391238. 366 2178480 4686072. 784
BWEWT 2340876 3975626.774 4568178 8597311.426 3198070 6225572.87
—S#R{L CF 0 0 0 0 0 0
&1t Total 2959666 5132895.466 6240620 11988549. 792 5376550 10911645. 654
s 48 April 58 May 6 H June
Commodity F3Z & & H 8 B3 & E RAZE &
\Volume Value \Volume Value Volume Value
JEE WS 3135666 6619613.998 2196870 4011140. 968 1637116 3000939. 828
EEWT 2157400 3997396.762 1781428 3051865.94 1178500 2016942.614
—S1R1k CF 0 0 0 0 139720 927450.865
&1t Total 5293066 10617010.76 3978298 7063006. 908 2955336 5945333. 307
mmfh 78 July 8 H August 9 H September




Commodity R E A& R E FRAZ & RAZE FX3Z & E
Volume Value Volume Value Volume Value
RE WS 1749566 3272023.458 1465394 2739340. 498 1697100 3179009. 204
BEWT 786220 1370221.222 872172 1530697.022 960600 1684969.288
— S 187 CF 687246 4522541.645 774672 4882023.115 1130914 7372943.11
&1t Total 3223032 9164786.325 3112238 9152060. 635 3788614 12236921. 602
S 10 B October 11 B November 12 B December
Commodity R E A& R E FRAZ & RAZE FX3Z & E
Volume Value Volume Value Volume Value
5RE WS 1461102 2568159.524 2420006 4145915. 57 2942006 4943442. 524
EEWT 381446 631998.47 514050 834749.548 572978 920303.246
—SHR1L CF 938992 5826629.07 1182998 7316539.815 1133550 7003696.89
&1t Total 2781540 9026787.064 4117054 12297204. 933 4648534 12867442. 66

RZE, XESTH I (EFPs are included) AX3Z=: F Trading volume in contracts A%3Z&%i: A7t Trading value in
10 thousand yuan

2004 FAXREE. L. MECRHESITE

Month-end Wheat Warehouse Receipts in 2004

— WECEYE GK) |—SHBECEHE GK)
A BRCRYEE) Amount of WT Amount of CF
Month Amount of WS (contract)
(contract) (contract)

01 21868 40978

02 22744 40669

03 20649 37633

04 22563 35050

05 19866 28150

06 20434 27364

07 20506 27085

08 21848 27595

09 22717 25632

10 21607 14283 25

11 17431 9533 342

12 12119 7976 649

/NFZ 6 BLAEEK 10 I (Lot size of wheat:10 tons) #1486 #4555k 20 fifi(lot size of cotton: 20 tons)



2004 F o3 M BB R F TR

Delivery Volume by Commodity in 2004

s Mg (F) ZEIE (F) ATEER
Commodity Trading volume (contract) Delivery volume (contract) Delivery rate (%)
SRE WS 23164582 78510 0.3389
EEwT 19294296 104412 0.5412
—S 1@k CF 5988092 2760 0.0461
2004 FomM o EAREIFEAG TR
Delivery Volume by Contract Month in 2004
401 &%) contract 401 403 &% contract 403
7 RXE (F) | ZHEEF RXE (F) | THEFP
Gl . X_E X - ZE)Z Delivery X-E X - ZEE Delivery
Commodity | Trading volume | Delivery volume Trading volume | Delivery volume
rate (%) rate (%)
(contract) (contract) (contract) (contract)
58E WS 7205096 20964 0.290961 380214 870 0.228819
mEWT 8683950 35936 0.413821 1679194 6832 0.406862
—S1RTk CF
405 &%) contract 405 407 &%) contract 407
i RXE (F) REIE F) . ) mxEE (F) REIE F) . .
) ) ) ZZE|ZE Delivery ) ) R EIZ Delivery
Commodity | Trading volume | Delivery volume Trading volume | Delivery volume
rate (%) rate (%)
(contract) (contract) (contract) (contract)
RE WS 2610498 8222 0.314959 167216 512 0.306191
EmEwT 12165942 17774 0.146096 288450 2320 0.804299
—SHR1k CF
409 &% contract 409 411 &4 contract 411
n M RXE (P REIE F) . ) mxEE (F) REIE F) . .
. ) ) X Z Delivery ) ) ZEE Delivery
Commodity Trading volume | Delivery volume Trading volume | Delivery volume
rate (%) rate (%)
(contract) (contract) (contract) (contract)
BE WS 8338880 24918 0.298817 4358128 23024 0.5283
EEWT 10648860 24178 0.227048 4154182 17372 0.418181
—2483 CF 1301716 1992 0.153029
412 &%) contract 412
? XE (F) | ZEEF
oo . pii ﬁixz F XEJE F Sx%)% Delivery
Commaodity Trading volume | Delivery volume
rate (%)
(contract) (contract)
SBEWS
EEWT
—SH1E CF 143880 768 0.533778




FRAE A EN AR ROA T SRR E I S A2 #15 )y 185,682 F (Total delivery volume (not including EFPs)

was 185,682 contracts) /N#4ETF 10 Mili(Lot size of wheat:10 tons) ##i7£4ET 5 Ii(lot size of cotton: 5 tons)

2004 FR KA EMFECEHITR

Largest Daily Trading Volume and Open Interest in 2004

RRHRZRE (F) RAAFGE (P
at A ) ) H . H
) Largest daily trading Largest daily open
Commaodity Date . Date
volume (contract) interest (contract)
iz Wr 411862 2004/02/10 315766 2004/2/5
. WS 346332 2004/04/23 298458 2004/4/20
—S#Rit CF 133252 2004/10/29 71164 2004/10/20
i Al 576702 2004/4/22 517624 2004/4/20

2004 FEA MM E ST R
Exchange for Physicals (EFPs) Volume in 2004

& Commodity &it Total (contract)
THZ WT 17622
A& WS 9956
—Sudk CF 0

INEIEEREICERE (B1k 2004 FJK)

ZCE Wheat Delivery Warehouse List (by the End of 2004)
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http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=003%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=013%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=014%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=016%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=021%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=030%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=031%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=032%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=033%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=034%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=035%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=037%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=038%20
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ZCE Cotton No.1 Delivery Warehouse List (by the End of 2004)
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http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=040%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=041%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=043%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=045%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=046%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=047%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=049%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=050%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=051%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=052%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=054%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=055%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=056%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=058%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=060%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=062%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=063%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=064%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=065%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=067%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=068%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=069%20
http://www.czce.com.cn/cangku/admin/ckxxbase.asp?dm=070%20
http://www.czce.com.cn/zhuanti/Finance_Son.asp?InfoType=403439616
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Member Firm Classification Table
1. IREFAHIZEARSH  (Member firms by ownership)

FaH| # B & Eefl
Ownership Number & Percentage

[E B % State-owned 28 12%

BRZF{E Limited liability 194 85%

B%{3EBR Share-holding 7 3%

2. M (Member firms by regions)
i), AFEEN ArEEh
Region Inside Henan Outside Henan
B &L
30 13% 199 87%
Number & Percentage
3. IEMERS T (Member firms by registered capital)

EMTEA 1000 HTIA T 1000-2000 3 7T 2000-3000 /57T | 3000 AjTiA L
Capitalamount | <10 million yuan | 10-20 million yuan 20-30 million yuan >30 million yuan
HE K 6 3% 10 4% 161 70% 52 23%
Number &

Percentage
4. ¥ BHEBIGH (Member firms by business type)

1Tl R EASYS AL
Business type Number & Percentage
HASR R 2N 7] 185 81%
Futures brokerage firms
JEHRLR 2D N F] 44 19%

Non-futures-brokerage firms

2REH: 229 R (Total member firms: 229)




2004 FEX G EH 20 ZRRAX G B RGTHR
20 Top Member Firms in 2004

% | =iy o AR Loe (F) Lo (Jigo)
Order Code Member firm \Volume(contract) Value (10 thousands yuan)

IR a L AR ~nA South China

1 229 Futures Co., Ltd. 2,908,446 5,089,308.790
Rt 444" Wuhan CIFCO

2 223|Futures Co., Ltd. 2,670,447 6,477,758.102
Mtz 2R A" Green Futures

3 16/Co., Ltd. 1,868,060 3,860,901.277
WK AR AL AR 3TE AR Hunan

4 149Dayou Futures Brokerage Co., Ltd. 1,769,466 4,402,968.949
s W5 IR A W] Henan Wanda

5 69Futures Brokerage Co., Ltd. 1,622,741 4,564,042.001
oo E BRI R & 4 F R & A CIFCO

6|  141Futures Co., Ltd. 1,604,600 5,233,007.251
Witk 2tz 4. /A% Yong An Futures

7|  188Brokerage Co., Ltd. 1,312,082 3,813,825.787
o I R g 2 /R & A CIFCO

8 39Futures Brokerage Co., Ltd. 1,264,958 2,611,366.059
M4 G R~ Jinpeng Futures

9  138Brokerage Co., Ltd. 1,218,122 3,228,556.621
R A4 G R A7 Dongyin Futures

10 26|Brokerage Co., Ltd. 1,116,344 2,271,243.529
FEMRELHMR AR Qilu Futures Co.,

11 192 td. 1,009,551 2,240,177.565
BRI RAL AR AF Luneng Jinsui

12 198Futures Brokerage Co., Ltd. 988,233 2,753,952.330
iR A2 A R AR Jinrui Futures Co.,

13 62|Ltd. 981,879 1,765,862.677
HAH L L AR AR Capital Futures

14 241iCo., Ltd. 929,837 4,193,537.633
Wil K & 4 F R A " Zhongda

15 175|Futures Brokerage Co., Ltd. 831,871 1,908,591.480
WEEeE R BEE4H KA R Hainan

16 23|Golden Coast Futures Co., Ltd. 819,896 1,473,287.209
i# F 1t 4 4 A " Suzhou Tongbao

17 91Futures Co., Ltd. 770,960 1,571,218.610
WEkaad HFIRAF Yinjian Futures

18 159Brokerage Co., Ltd. 760,730 1,518,759.062
—“REHRAELARAF Sanlong Futures

19 170Brokerage Co., Ltd. 711,078 1,672,035.010
#IFIA TR A4 R /A ] Jianzheng Futures

20 210 626,991 1,321,551.155

Brokerage Co., Ltd.




KRN B i 22 i e

Huhik: o ER I TR KOKE 69 5
ME%w: 450008

. 0371-65610069

f£H: 0371-65613068

ZHENGZHOU COMMODITY EXCHANGE

ADD: 69 Weilai Road, Zhengzhou, 450008, China
TEL: 0086-371-65610069

FAX: 0086-371-65613068

WWWw.Czce.com.cn



