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Chapter 1 General Provisions
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Article 1 These detailed rules are formulated subject to Trading Rules of Zhengzhou
Commodity Exchange (hereinafter referred to as ZCE) for the purposes of regulating
futures delivery activities and ensuring a proper practice of futures delivery in ZCE.
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ZCE shall conduct delivery business in compliance with these detailed rules. ZCE,
members, clients, designated delivery warehouses (hereinafter referred to as
warehouses), designated delivery transit warehouses (hereinafter referred to as transit
warehouses), designated delivery factories (hereinafter referred to as factories), and
designated inspection agencies shall comply with these detailed rules.
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Article 2 Futures delivery shall refer to the course in which the parties, subject to
ZCE’s rules and procedures, close the non-liquidated contract(s) through the transfer
of the title to the commaodities of the futures contract(s).
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As to standard warrant futures delivery, three-day delivery method shall be
implemented.
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As to non-standard warrant futures delivery, specific delivery procedures shall be
stipulated pursuant to different product types.
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Avrticle 3 ZCE shall conduct warehouse delivery, transit warehouse delivery, factory
delivery, vehicle (ship) delivery and other delivery methods for its listed products.
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Warehouse delivery shall mean a delivery method of transferring of commodity
warehouse warrants issued by designated warehouses from seller to buyer to achieve
physical delivery.
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Transit warehouse delivery shall mean a delivery method of transferring commodity
transit warehouse warrants issued by designated transit warehouses from the seller to
the buyer to achieve physical delivery.
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Delivery factory shall mean a delivery method of transferring of commaodity standard
warrants issued by designated factories from the seller to the buyer to achieve the
physical delivery.
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\ehicle (ship) board delivery shall mean a physical delivery method that the seller
transfers commodities from ZCE designated delivery point of evaluation to the
buyer’s vehicle board, train board or ship board to achieve the delivery.
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\ehicle delivery point of evaluation shall mean the location designated by ZCE for
the purpose of calculating the delivery fees paid by both parties when make vehicle
(ship) board delivery.
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In case that buyer and seller choose to make delivery at delivery points of evaluation,



the buyer and the seller shall achieve delivery through designated warehouses or other
delivery service agencies built by ZCE at delivery point of evaluation and make
relative payments.

HPUF SRR A5

Avrticle 4 The delivery methods of different product shall be as follows:
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Strong gluten wheat, early indica rice: Warehouse delivery.
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Cotton: Warehouse and transit warehouse delivery.
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Methanol, rapeseed meal, late indica rice, japonica rice, white sugar, PTA, rapeseed
oil, ferrosilicon, and manganese silicon: Warehouse and factory delivery.
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Common wheat and rapeseed: Vehicle (ship) board and warehouse delivery.
Y. | EALE

Flat glass: Factory delivery.
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Thermal coal: Vehicle (ship) board and factory delivery.
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Article 5 Futures delivery of clients shall be handled by members and conducted in
the names of members in ZCE with the delivery results assumed by clients.
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Avrticle 6 Clients who are unable to provide or accept special (ordinary) value-added
tax invoice shall not carry out delivery; as to relevant position which is not multiple of
delivery unit, the delivery cannot be carried out; clients who do not have the
qualification of production, storage, usage, operation or transportation of methanol
cannot participate in the delivery of methanol; transit warehouse warrant shall not be
used to conduct matching delivery after the market close on the matching day in
delivery month.
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Rapeseed meal shall provide ordinary value-added tax invoice.
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Before entering the delivery month, clients unable to make delivery shall liquidate
corresponding delivery month positions. Since the first trading day in delivery month,
individual clients shall be not allowed to open new positions and ZCE shall force to
close delivery month positions held by individual clients. For positions which shall
not be delivered are matched, ZCE shall post 10% of the contract value (calculated
based on the clearing price of delivery on the last trading day) penalty, which shall be
paid to the other party for termination of the delivery; if both parties are applicable to
the situation above, ZCE shall punish both parties according to the amount calculated
based on the proportion regulated in this article and terminate the delivery.
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It shall be believed that a seller commits a delivery default in case that he/she only
holds transit warehouse warrants or both transit warehouse warrants and standard
warrants, while the number of the standard warrants could not match the delivery
requirement of ZCE after the market close on the last trading day. ZCE shall punish
the seller for paying 20% of the contract value (calculated at the seller’s delivery
clearing price) of the default portions which shall be paid to the buyer to terminate the
delivery.
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Chapter 2 Standards of Futures Delivery
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Section 1 Common Wheat

ook ZHIAL: 50 M,
Article 7 Delivery unit: 50 metric tons.
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Article 8 National standards, relevant national regulations and regulations of these
detailed rules shall apply to the delivery of common wheat.

FEHEAZEN: S (PR NRILAEEZ bR /N2E) (GB 1351-2008) 11 =25
PLE/NZE, HASEER A ZFRI<2.0%, HFLH <2.0%.

Benchmark delivery product: Grade 3 or higher grade wheat conforming to “National
Standard of the People’s Republic of China, Wheat” (GB 1351-2008) with budding
particles less than or equal to 2.0% and mildew particles less than or equal to 2.0%
among imperfect grains.
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Quality differences of substitute, premium, and discount:

(—) NJFER, /KAr<125%, REAEF; 12.5%</K45r<13.5%11, LA 12.5%
RIEE, KO 05%, F1E 1.0%; A2 0.5%M), ANiE. bedE a5 ER,
K3 <12.5%I1), & & H F; 12.5% <K 7 <13.5%(1), 7K 73548 0.5%, th & 1.0%:;
A 0.5%1, AthE. EAHCE TR K <12.5%1 E B H%; 12.5%</K4r<
13.5%FM), /K448 0.5%, FME 1.0%; A2 0.5%F, AHhE

(1) Entering warehouse, common wheat with moisture of less than or equal to 12.5%
shall be warehoused in full amount; common wheat with moisture of more than 12.5%



but less than or equal to 13.5% shall be warehoused with a deduction amount of 1.0%
for every 0.5% moisture that exceeds 12.5%; as to the moisture rate that is not up to
0.5%, such deduction shall not be needed. When standard warrants depart from
warehouse(s), in case that the moisture is less than or equal to 12.5%, common wheat
shall be departed in full amount; in case that the moisture is more than 12.5%, but less
than or equal to 13.5%, the quantity addition is 1.0% for every 0.5% moisture rate that
exceeds 12.5%; as to the moisture rate that is not up to 0.5%, such addition shall not
be needed. As to the vehicle (ship) board delivery, common wheat with moisture of
less than or equal to 12.5% shall be warehoused in full amount; in case that the
moisture is more than 12.5%, but less than or equal to 13.5%, the quantity addition is
1.0% for every 0.5% moisture rate that exceeds 12.5%, as to the moisture rate that is
not up to 0.5%, such addition shall not be needed.

() 1.0%<ZEFi<15%I1, UL 1.0%NFEME, J&FEH 0.5%, ANEFEME (HE
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(2) In case that the impurity content is more than 1.0%, but less than or equal to 1.5%,
quantity deduction of 1% shall be needed when common wheat enters warehouse(s)
(quantity addition shall be needed when common wheat departs from warehouse(s))
when the impurity content is more than 0.5% with 1.0% as a benchmark. Quantity
deduction shall not be needed (quantity addition shall not be needed) when the
impurity content is less than 0.5%. Vehicle (ship) board delivery shall be treated as
departure from warehouse(s).

(=) 8.0%<A5E3ER <12.0%1, LL 8.0% NI:uE, AseEhifiE 1.0%, NJFE
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(3) In case that the imperfect grain is more than 8.0%, but less than or equal to 12.0%,
quantity deduction of 1.0% shall be needed when common wheat enters warehouse(s)
(quantity addition shall be needed when common wheat departs from warehouse(s))
when the imperfect grain is more than 1.0% with 8.0% as a benchmark. Vehicle (ship)
board delivery shall be treated as departure from warehouse(s).
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Article 9 Bulk grain shall be the method applied to the common wheat’s receipt,
storage and shipping transportation.
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Section 2 Strong Gluten Wheat of High Quality



Sk ZHIHAL: 20 M,
Acrticle 10 Delivery unit: 20 metric tons.
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Article 11 National standards, relevant national regulations and regulations of these
detailed rules shall apply to the delivery of strong gluten wheat of high quality
(hereinafter referred to as strong gluten wheat):

FHEAZE: FFE (R NRILHE E X hRiE /2D (GB 1351-2008) 1) =55 K&
DL E/NSE, REZ=T7700/L, ATEHRHELR <2.0%, 300s< %% £ {H <550s;
P TE R b e I 1) =8 404, W1 =30%. Fuf AL (135min) =90cm?.

Benchmark delivery product: Grade 3 or higher grade wheat conforming to “National
Standard of the People’s Republic of China, Wheat” (GB 1351-2008) with unit weight
greater than or equal to 770g/L, mildew particles less than or equal to 2.0% and
falling time greater than or equal to 300s but less than or equal to 550s among
imperfect grains; its internal quality index stabilization time shall be greater than or
equal to 8 minutes, wet gluten shall be greater than or equal to 30% and tensile area
(135min) shall be greater than or equal to 90cm?.

B AL iR 2 R ST K
Quality differences of substitute, premium and discount:

(—) WIS AR eI [0 =6 43 8h, VR =28%. FLHHEA (135min) =
75 cm?. Z¥E =750g/L, {EANGH EIEUHEART B K DL B S ESR ), WK 260 T/
Wi s R IS A =12 40, MBI 5 =300, FLHIEAL (135min) =100 cm? i), JF
7K 80 Jo/ili; A2 ] =16 73 Fh. M5 =30%. H AR (135min) =120 cm?
1, FE7K 120 Jo/ME,

(1) In case that internal quality index stabilization time is greater than or equal to 6
minutes, wet gluten is greater than or equal to 28%, and tensile area (135min) is
greater than or equal to 75 cm?, and unit weight is greater than or equal to 750g/L
while cannot meet the benchmark requirements of the delivery product, a 260
yuan/metric ton discount shall be applied; in case that internal quality index
stabilization time is greater than or equal to 12 minutes, wet gluten is greater than or
equal to 30%, and tensile area (135min) is greater than or equal to 100cm?, a 80
yuan/metric ton premium shall be applied; in case that internal quality index
stabilization time is greater than or equal to 16 minutes, wet gluten is greater than or
equal to 30% and tensile area (135min) is greater than or equal to 120cm? a 120
yuan/metric ton premium shall be applied.



(BRI NERS, K <12.5%H], &8 AFE; 12.5%</K5<13.5%H], LA 12.5%
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(2) Entering warehouse, strong gluten wheat with moisture of less than or equal to
12.5% shall be warehoused in full amount; strong gluten wheat with moisture of more
than 12.5% but less than or equal to 13.5% shall be warehoused with a deduction
amount of 1.0% for every 0.5% moisture that exceeds 12.5%; as to the moisture rate
that is not up to 0.5%, such deduction shall not be needed. Departing from warehouse,
in case the moisture is less than or equal to 12.5%, strong gluten wheat shall be
departed from warehouse in full amount; in case that the moisture is more than 12.5%,
but less than or equal to 13.5%, the quantity addition is 1.0% for every 0.5% moisture
rate that exceeds 12.5%; as to the moisture rate that is not up to 0.5%, such addition
shall not be needed.

(=) KPR EIR,1.0% <R <1.5%1), LL1.0%K3E0E, 425 &
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(3) When the substitute of discount is delivered, in case that the impurity content is
more than 1.0%, but less than or equal to 1.5%, quantity deduction of 1.0% shall be
needed when strong gluten wheat enters warehouse (quantity supplement shall be
needed when strong gluten wheat departs from warehouse) in case that the impurity
content is more than 0.5% with 1.0% as a benchmark. Quantity deduction shall not be
needed (quantity supplement shall not be needed) when the impurity content is less
than 0.5%.

(V0D KB AZHIN, 8.0%<ATEFEHK<12.0%F, Ll 8.0% ik, A
e RI AR 1.0%, AFEME (HEAMED 1.0%.

(4) When the substitute of discount is delivered, in case that the imperfect grain is
more than 8.0%, but less than or equal to 12.0%, quantity deduction of 1.0% shall be
needed when strong gluten wheat enters warehouse (quantity supplement shall be
needed when strong gluten wheat departs from warehouse) in case that the imperfect
grain is more than 1.0% with 8.0% as a benchmark.

B A AR RIS RATEOR T 30 AR R A ik 5 O 4l &
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Article 12 Bulk grain shall be the method applied to the strong gluten wheat’s receipt
and transportation. Combination of sacks package and bulk grain storage shall be
applied to the storage.
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Section 3 Cotton
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Article 13 Cotton contracts shall be ranked by sequence number. They shall be
divided into No.1 cotton and other sequences of cotton publicized by ZCE.

D% —SHEACE| A 185 45 A (227410 AT/, XN 8 FHAtk S
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Article 14 Delivery unit of No.lcotton: 185 bags %5 bags (227 +10 kilograms/bag).
It shall apply to futures contract of 8 lots.
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Article 15 Delivery of No.1 cotton shall apply to the national standards.

FEEZE M 6 GB1103.1-2012 (Mft 2 1 #B4r: RN L4nZmm) e
3128B 2%, HKERSTE A U3 RY, WidlbsmZ N S3 44, 4L TLiE A P2 #41[E
FERRAE o

Benchmark delivery product: Domestic cotton of 3128B with U3 length and neatness,
S3 breaking tenacity, and P2 shaped quality, conforming to “Cotton Chapter 1:
Domestic Gear Shaped Fine Staple Cotton” (GB1103.1-2012).

B LT K: £54 GB1103.1-2012 (Hife 25 1 #4r: HRSn T4ngrs) M
SER, Bl 11, 21, 41, 12, 22 2%, “FKEHN 27mm. 29mm K UL L,
KRS UL, U2, U4 RS, RS wEES N A, CZ C2 Y, Wit
FENS1. S2. SAKY, HLTBiEN PLEY. P3RYHIRELE, FTLLEAASH . B
E| b FH WK 22 55 B AT e A R

Substitute, premium and discount of delivery: Cotton with color grade of 11, 21, 41,
12 or 22, average length of 27mm, 29mm or over, length and neatness of U1, U2 or
U4, main micronaire value of A, C or C2, breaking tenacity of S1, S2, and S4, and
shaped quality of P1 and P3, conforming to “Cotton Chapter 1: Domestic Gear
Shaped Fine Staple Cotton” (GB110 3.1-2012), can be used as a substitute for
delivery. Premium and discount of substitute shall be stipulated and announced by
ZCE.
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fe, J+7K 100 so/mi,
One unit of delivery cotton shall be classified pursuant to different levels by color

grade and shaped quality. As to the cotton with main color grade, the premium shall
be 100 yuan/metric ton.

T BB AIRRAE, LA Ee i R B s SO ARIE B

As to the cotton without main color grade, color grade with largest portion shall be
used as annotated grade.

T 7K AN 3 v 2 e 36 1) 405 R BB Bk — JF 4 5

Premium, discount and hierarchical evaluation shall be calculated and settled based on
re-inspected results along with payment.

B Nk NEPEAAZ AR N+1L 4 8 H 1 HEREH PIHIMK 4 Jo/ml, =
N+2 £ 3 Jifia — A LIFEH Ik,

Avrticle 16 Domestic gear shaped white staple cotton produced in year N shall be 4
yuan/metric ton every calendar day for discount since August 1st in year N+1 until the
last working day of March in year N+2.

A ME R RARRYIN AT & B A RARE AR E .

Article 17 Cotton package and packaged materials shall conform to related national
regulations regarding cotton package.

U0 B

Section 4 White Sugar

B \Gk AZHIBAL: 10 M,
Article 18 Delivery unit: 10 metric tons.
B Lk ERESS A Y SR S A R E

Article 19 National standards and regulations of these detailed rules shall apply to the
delivery of white sugar.
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Benchmark delivery product: Grade 1 white sugar conforming to “National Standard
of the People’s Republic of China, White Sugar” (GB317—2006) (hereinafter
referred to as National Standard for White Sugar).

B AR ST K
Substitute, premium and discount:

(—) 8 CABEEY R—%M 2% (BENTE5T 17010) Ko g (&
HE UM I T R kD BT PARS E,

(1) The grade 1 and grade 2 (color value is lower than or equal to 1701U) imported
white sugar (including white sugar processed from imported raw sugar) conforming to
National Standard for White Sugar can be delivered;

(=) /N FET 17010, HALIBFRFFS CEBER) 1% EapE, afUEAR
FIEERE (BFEM 10 A 1 HERER 9 A 30 H) 19 9 AMiZbEEE NG
M4 11 H A AEBRAZE], WhKARHEA 50 Jo/ili;

(2) Grade 2 white sugar with color value less than or equal to 1701U and other indexes
conforming to the National Standard for White Sugar can be used to conduct
substitute delivery of September contract of this production year (from October 1st of
every year to September 30th of the next year) and November contract of the same
year after the production year. The standard of discount shall be 50 yuan/metric ton;

B NHIBEERZA AR, RAEHIR] N HIREE RS )5 144 11
B, HAMHFE 9 HEALER (B 9 HEALED Fag# HgmmiK 20 o/
g, BI9 FI/K 20 Jo/ml, 11 AWK 40 s/, WK EE B — -4

Article 20 White sugar produced in production year N shall only be delivered in
November of production year N+1. And since the September contract delivery of that
year (including September contract delivery), 20 yuan/metric ton of discount shall be
added to each delivery month. That is to say that 20 yuan/metric ton of discount in
September and 40 yuan/metric ton of discount in November. Discount shall be settled
together with payment.

Bk ARERRNATE (EREERS) BRE .

Article 21 Package of white sugar shall conform to the regulations stipulated by
National Standard for White Sugar.
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Logo and label of imported white sugar shall include name, net weight, name of
manufacturer and production date, no other contents shall be required.

FRE A B AR L ™ EY S Jenls MBI It . A ER. A RIRE, AN,

Entering warehouse shall be prohibited for packages of white sugar that are moldy or
seriously contaminated or those with moisture, liquid, lump or peculiar smell.

BHT RNE_FR

Section 5 Pure Terephthalic Acid

B Ak AZHIAL: S
Article 22 Delivery unit: 5 metric tons.

B =5 KPR TR (BURGEAR PTA) ZHIBTEREE M (L AR 38
“HR) (SHIT 1612.1-2005)

Article 23 The quality standard for delivery of pure terephthalic acid (hereinafter
referred to as PTA) shall comply with “Pure Terephthalic Acid in Industry” (SH/T
1612.1-2005) .

FEAERZEI T 75 A SHIT 1612.1-2005 i B AnAERIE 25 B PTA.

Benchmark delivery product: High-class PTA conforming to quality standard of SH/T
1612.1-2005.

TR B LB L B ITER PTA A5 KA Ik m. BARAr2 K i

Benchmark delivery product shall be the commodity produced by PTA manufacturer
appointed by ZCE. The manufacturer shall be announced by ZCE.

A5 A RO AR 7T 5K

ZCE shall have right to adjust the manufacturer of delivery product.
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Article 24 Entering warehouses shall be prohibited for packages with broken bag,
moisture bag, lump or serious contamination.
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Section 6 Rapeseed

B gk ZHIBAL: 10 M
Article 25 Delivery unit: 10 metric tons.
NG SO ASEE Y [ SR S ARG R E o

Avrticle 26 National standards and regulations of these detailed rules shall apply to the
delivery of rapeseed.

FEUEZ B A LU B bR SR S E (L 8%k 411, LA R[] ) =38.0%,
KIr<<9.0%, Z:J5i<<3.0%, HA/iki<<2.0%, HEHi<2.0%, PSR IER.
SERFFERRE X BATRPRER KA 7 B2 IR (b N R ILAE E b
SFF) (GBIT 11762-2006) AT »

Benchmark delivery product: Rapeseed conforming to the following quality standard:
oil content (with 8% moisture, as follows) is greater than or equal to 38.0%, moisture
is less than or equal to 9.0%, impurity content is less than or equal to 3.0%,
heat-damaged kernel is less than or equal to 2.0%, moldy kernel is less than or equal
to 2.0%, and color and smell are normal. The definition of rapeseed index, the
requirement of hygienic index and the inspection methods shall conform to and be
carried out under regulations of “National Standard of the People’s Republic of China,
Rapeseed” (GB/T 11762-2006).

BACE ST K
Substitute, premium and discount:

(—) EwEDPL 38.0% 3EHE, Fa (KD 1L ANES A, FHK (7K 70 Jo/ig,
FAE LA ST K IEA L LANE D SR 1A E 0 st & T 42.0%
HI% I8 42.0%FF 7K S =R T 35.0% A FeVFAS &

(1) Rapeseed oil with oil content of 38% shall be used as benchmark. A 70



yuan/metric ton premium (discount) shall be applied to every increase (decrease) of 1
percent. No premiums shall be applied to increase lower than 1 percent, and decrease
lower than 1 percent shall be counted as 1 percent. As to oil content higher than
42.0%, premium shall be implemented as 42.0%. Delivery shall be prohibited for oil
content lower than 35.0%.

(=) 24 LL 3.0% 9380, K (&) 0.5 NE S FK (7K 30 o/, A
& 0.5 NH 4 ST MK, AR T 2.0% 3% B8 2.0% 7K o K F AR HEG B AT E 1Y,
FFET 3.0%MARFRE. RHAEMRTTAZZEIN, FET 4.0%048 RS

H

(2) Rapeseed oil with impurity content of 3.0% shall be used as benchmark. A 30
yuan/metric ton premium (discount) shall be applied to every decrease (increase) of
0.5 percent. No premiums or discounts shall be applied to change lower than 0.5
percent. As to impurity content lower than 2.0%, premiums shall be implemented as
2.0%. When delivered by standard warrant, such delivery shall be prohibited for
impurity content higher than 3.0%. When delivered by vehicle board, such delivery
shall be prohibited for impurity content higher than 4.0%.

(=) RHEZERTRZEN, KL 9.0%RHEHE, &5 0.5 NE 4 Sk 30 o/
i, A2 05 NESAITEMK, KoamT 12.0%0 A RS E] . R RUE G 3
ZEIRT, KET 9.0%KA R YFZE .

(3) When delivered by vehicle board, rapeseed oil with moisture of 9.0% shall be used
as benchmark. A 30 yuan/metric ton discount shall be applied to every increase of 0.5
percent. No discounts shall be applied to change lower than 0.5 percent. As to
moisture higher than 12.0%, delivery shall be prohibited. When delivered by standard
warrant, such delivery shall be prohibited for moisture higher than 9.0%.

B SRR EIR R 248 B A5 U7 . SR K A Y 1100-1250mm,
Wi N 650-750mm, 28 EALEE N, FRAEZEHSEH EADT 60 AT, mIERE
KA A, MIEWE B B CRERGE. LEL. F—% P FH—
LIRS B AT B EEE R I G — .

Article 27 Rapeseed delivery shall adopt plastic sacks for packaging. The length of
the sack shall be 1100-1250mm and width is 650-750mm. Bag sewing machine sealed
single sack rapeseed weight shall be no less than 60 kg. Sacks shall have no breaks,
no leaks, no toxic substances, and no mildews and shall be clean, firm, and breathable.
As to the same client with the same order, delivered rapeseed shall use the same
packaging.

Ly |



Section 7 Rapeseed Oil

%)\ AL 10 M
Avrticle 28 Delivery unit: 10 metric tons.
Ho gk S A R F E SR AE S AR E

Avrticle 29 National standards and regulations of these detailed rules shall apply to the
delivery of rapeseed oil.

FEHEAZE N fFA (PN RN E B ZHbr e 32k (GB1536—2004) Y2k
T E TR PRI SEH

Benchmark delivery product: Grade 4 quality standard rapeseed oil conforming to
regulations of “National Standard of the People’s Republic of China, Rapeseed Oil”
(GB1536-2004).

B AR S T K
Substitute, premium and discount:

(—) f54 GB1536-2004 ¥EMI =2 —%. — LR EIebn e A LLEACAZ
), LMK,

(1) Rapeseed oil conforming to the quality standard of grade 3, grade 2 and grade 1
stipulated by GB1536-2004 can be substituted for delivery without premiums and
discounts.

(=) “m#AikTe (280°C)7 BAH, L 05<IKEHMESLO, HAbIRbTF4
SRR ER S, DU ARARE], K 30 JEIM . S AT LS E
T

(2) In the examination of “Heating Experiment (280°C)”, only rapeseed oil which
added value of blue is greater than or equal to 0.5 and less than or equal to 1.0, and
other indicators conforming to quality requirements of benchmark delivery product
can be substituted for delivery with a discount of 30 yuan/metric ton. This rapeseed
oil shall be labeled by original rapeseed oil.

Bt BEEEH LH (FizHD BR244E 12 4 1 Hik CAEIZHD AER
S, HERME A 2.3mglg, MG 3.5mmol/kg, i H 35 41
ANk 6.0,



Avrticle 30 For rapeseed oil which is warehoused on the day from June 1st (including
the day) of every year to December 1st (excluding this day) of the same year, its acid
value shall not exceed 2.3mg/g, peroxide value shall not exceed 3.5mmol/kg with a
color of yellow not exceeding 35 and red not exceeding 6.0.

HEFE 12 H1H (5iZH) #F2R)E6 A 1 HiE CREIZHE) NERZM, H
FRIEANTS L 2.5mglg, i A EA T 4.0mmol/kg, s 35 4L AL 6.5,

For rapeseed oil which is warehoused from December 1st (including this day) of each
year to June 1st (excluding this day) of next year, its acid value shall not exceed
2.5mg/g, peroxide value shall not exceed 4.0mmol/kg with a color of yellow not
exceeding 35 and red not exceeding 6.5.

SRR, Hd A E A S 5.5mmol/kg.

During dispatch, the peroxide value of rapeseed oil shall not exceed 5.5mmol/kg.

)\ 3eH

Section 8 Rapeseed Meal

W=t 5k ZHIPAL: 10 M
Article 31 Delivery unit: 10 metric tons.
FE TR SRR R bR H [ S A B A 20 A E

Article 32 National standards and regulations of these detailed rules shall apply to the
delivery standards of rapeseed meal.

FEMEAZ B 5 FF A R AR N RISATE B bl Wk 680 ) (GBIT 23736 —2009)
(PAREIR GEMERRY) TUFFREFarr. S8 E A FRBHE MET 35.0%
HISERA, FHL PR I A 2 BR 48 b AN VEER .

Benchmark delivery product: Grade 4 rapeseed meal conforming to “National
Standard of the People’s Republic of China, Rapeseed Meal for Fodder Use” (GB/T
23726-2009) (hereinafter referred to as National Standard for Rapeseed Meal) with
solubility of potassium hydroxide protein no less than 35%. There are no
requirements for the indices of crude fat and lysine.

B A LTI K



Substitute, premium and discount:

(—) SEMNHEARIBMRE AL T 35.0%, 34.5% <K 45 <35.0%, MK
35 Ju/Mfi; 34.0%<HHE H i <34.5%, Ni/K 70 Jo/id, HAWFRFRET A R E R
VO 5 e b, AR R 7 A A R F A AN E ER

(1) A 35 yuan/metric ton discount shall be applied for rapeseed meal with solubility of
potassium hydroxide protein no less than 35% and crude protein greater than or equal
to 34.5% but less than 35.0%. A 70 yuan/metric ton discount shall be applied for
rapeseed meal with crude protein greater than or equal to 34.0% but less than 34.5%,
and other indices shall comply with fourth grade quality standard of “National
Standard for Rapeseed Meal”. There are no requirements for the indices of crude fat
and lysine.

(=) 95 RIS, 3 LS A R vras#l,
(2) Delivery is prohibited for type 95 rapeseed meal and imported rapeseed meal.

Bt =5k SOMBRENATE LU RUE: BRIV MR, i SUS ER AL
AN o XTI AR ZSRONTe s S g, ol JoEEAR, o™ EINEK
A B Jet. JKBERS . MDA, WA, BT B Rk, MEANE.

Article 33 Packaging for rapeseed meal shall meet the following requirements:
Wrappage shall be new woven bag with no breaks and no leaks. In order to meet
hygiene requirements, package shall have no toxic substances, no oil stains, no
mildews, no serious pollutions of coal ashes, limes, iron rusts, muds, water spots and
etc. Rapeseed meal shall not be warehoused in the event of moisture, liquid, lump or
peculiar smell.

[ A i 2% B2 AT (DR AR P dilk B B S ARAIED) SR Ads Ak A PR, 3l
hE BRRAEAE. AR FE (T30 ARl EOERERSE. 1RSSR 4]
BN S AT hRE . BRESR bR A HL e ORBU (A HE AR T 6
MR HIBREE .

Domestic produced woven bags shall have Inspection Certificate of Fodder
Production Enterprise, and shall be marked with the name of goods production
enterprise, address, contact numbers, product name, net weight (kg) mark, whether it
is genetically modified and etc. Tags printed with information of implementation
standard of product, quality index, production date and expiration date (at least 6
months after production date) shall be sewn on the woven bags.

[ — % 7 [ — HE AL B RS B3 ZOR A 5 — .

As to the same client with the same order, delivered rapeseed meal shall use the same



package.

BT BRI

Section 9 Early Indica Rice

H= ZHIHAL: 20 M,
Avrticle 34 Delivery unit: 20 metric tons.
WAook BRI A Shr . B SOM SR S AR R E

Article 35 National standards, relevant state regulations and regulations of these
detailed rules shall apply to the delivery of early indica rice.

FEEAZE N fFE (PR NRILAE EZFbr i FBA) (GB1350—2009) ) =25
Je CL 2R e bR B FARE A

Benchmark delivery product: Grade 3 and higher grade early long-grain non-glutinous
rice conforming to “National Standard of the People’s Republic of China, Rice”
(GB1350-2009).

BrACE ST K -
Substitute, premium and discount:

(—) FRIFENEER: K5r<13.5%M1, EENF; 13.5%</K5r<14.5%1, LA
13.5% 3L, KOE#E 0.1%, FNHE 0.2%. FRIARGHER: /K7r<13.5%H), &
B 13.5%</K4r<<14.5%1, DL 13.5% K3EdE, /K- H 0.1%, #ME 0.2%,
M &, (DGEH L. Wi, Wb 3= X0,

(1) Entering warehouse: Early indica rice with moisture of no more than 13.5% shall
be warehoused in full amount; early indica rice with moisture of more than 13.5% but
no more than 14.5% shall be warehoused with a deduction amount of 0.2% for every
0.1% moisture that exceeds 13.5%. Departing from warehouse: Early indica rice with
moisture of less than 13.5% shall be departed in full amount; in case that the moisture
of early indica rice is more than 13.5% and less than or equal to 14.5%, there shall be
a make-up amount of 0.2% for every 0.1% moisture that exceeds 13.5% and the
make-up amount shall be assumed by the warehouse (only apply to Jiangxi, Hunan,
Hubei and other main production areas).



() 1.0%<Z:fE<15%f), NEIE (HBERE) 0.5%; 1.5%<<Z:H<2.0%
B, NEHE (HE(ME) 0.5%.

(2) In case that the impurity content of early indica rice is more than 1.0% but less
than or equal to 1.5%, quantity deduction of 0.5% shall be needed when early indica
rice enters warehouse (quantity addition is needed when early indica rice departs from
warehouse); in case that the impurity content of early indica rice is more than 1.5%
but less than or equal to 2.0%, quantity deduction of 0.5% shall be needed when early
indica rice enters warehouse (quantity addition shall be needed when early indica rice
departs from warehouse).

=7k NSRS A SRR TR AR E U R -

Acrticle 36 When early indica rice enters or departs from warehouse, the regulations of
indexes of fatty acid value and the yellow-colored rice shall be as follows:

(—) NFERS, JEWTIR1E<19mg/100g (F+4) HIHRIK<0.5%H), JHIEKANZE:
HEERF, JRITRIE <22mg/100g (F345) HERIK<0.7%.

(1) Entering warehouse, in case that the fatty acid value of early indica rice is no more
than 19mg/100g (dry basis) and the proportion of yellow colored rice among early
indica rice is less than or equal to 0.5%, there shall be a zero premium or discount.
Departing from warehouse, the fatty acid value of early indica rice shall be no more
than 22mg/100g (dry basis) and the proportion of yellow-colored rice among early
indica rice shall be less than 0.7%.

(=) NJFERF, 19mg/100g (T35 <[ <25mg/100g (4> HERK
<0.7%H), " BERZLH, AMWKEZG I AT A HER, RURES
28mg/100g (F3&) HEHRK<1.0%.

(2) Entering warehouse, in case that the fatty acid value of early indica rice is more
than 19mg/100g (dry basis) but no more than 25mg/100g (dry basis) and the
proportion of yellow-colored rice among early indica rice is less than or equal to 0.7%,
the substitute can be delivered and the premium or discount shall be separately
announced by ZCE. Departing from warehouse, the fatty acid value of early indica
rice shall be no more than 28mg/100g (dry basis) and the proportion of yellow colored
rice among early indica rice shall be no more than 1.0%.

B BOIRE

Section 10 Late Indica Rice



W=tk ZHIRAL: 20 M
Article37 Delivery unit: 20 metric tons.

H= )\ BRAIRE GRS, RRD SSEE A E SR B 5OM S E oA
A NHE -

Article 38 National standards, relevant state regulations and regulations of these
detailed rules shall apply to the delivery of late indica rice (including medium indica
rice, similarly hereinafter).

SR ENN: e PN RIAEEZbr#E 84 (GB 1350-2009) =25 7 LA
e AR RIRG, LR R <30%HRR (KFH) =28,

Benchmark delivery product: Grade 3 and higher grade late indica rice conforming to
“National Standard of the People’s Republic of China, Rice” (GB1350-2009), with
the chalkiness rate less than 30% and the grain shape (aspect ratio) more than 2.8.

B ST K - LR 5% T i b B R AE S I 22 AT & LU N AUE I, 7T BLIE
BT K B AR H

Substitute, premium and discount: In case that the differences between quality indices
and benchmark delivery product comply with the following regulations, substitute
delivery can be implemented through premium and discount.

(—) BRAFENERS: K3 <13.5%M, EENE; /K >13.5%M), LA 13.5% N
FEHE, KOEHHE 0.1%, F1E 0.2%. &4 10 H 1 H (FiZH, THED EZRIRE3
H 31 HIENFERIBAIFRE, KNG 15.0%, HAdR N E AR, K5
S 14.5%., BERIRS H ZERT: /K2 <<13.5%0), A& E: /K >13.5%HH,
PL 13.5% A JEifE, K261 0.1%, & 0.2%, HI-O R & . CRFAGE ] FIL75 .
W Wb, X0

(1) Entering warehouse: Late indica rice with moisture of no more than 13.5% shall
be warehoused in full amount; late indica rice with moisture of more than 13.5% shall
be warehoused with a deduction amount of 0.2% for every 0.1% moisture that
exceeds 13.5%; as to the late indica rice warehoused on the day from October 1st
(including the day, similarly hereinafter) each year to March 31st next year, the
moisture shall be no more than 15.0%, and as to late indica rice warehoused in the
other period of time, the moisture shall be no more than 14.5%. Departing from
warehouse: Late indica rice with moisture of no more than 13.5% shall be departed in
full amount; in case that the moisture of late indica rice is more than 13.5%, there
shall be a make-up amount of 0.2% for every 0.1% moisture that exceeds 13.5% and
the makeup amount shall be borne by the warehouse (only apply to Jiangxi, Hunan,
Hubei and other main production areas).



() 1.0%<Z:fE<15%f), NEIE (HBERE) 0.5%; 1.5%<<Z:H<2.0%
B, NEHE (HEAE) 1.0%.

(2) In case that the impurity content of late indica rice is more than 1.0% but less than
or equal to 1.5%, quantity deduction of 0.5% shall be needed when late indica rice
enters warehouse (quantity addition shall be needed when late indica rice departs from
warehouse); in case the impurity content of late indica rice is more than 1.5% but less
than or equal to 2.0%, quantity deduction of 1.0% shall be needed when late indica
rice enters warehouse (quantity addition is needed for when late indica rice departs
from warehouse).

(=) 30% <R ZE<A0%H PR (K3 =281, WK 150 o/,

(3) In case that the chalkiness rate of late indica rice is more than 30% but less than or
equal to 40%, and the grain shape (aspect ratio) is more than or equal to 2.8, 150
yuan/metric ton discount shall be applied.

F=tIusk AR RAE A SRR TR AR UE U R -

Avrticle 39 When late indica rice enters or departs from warehouse, the regulations of
indexes of fatty acid value and the yellow-colored rice shall be as follows:

FH10 A 1 HEZ RS 3 A 31 Hi1ENFERIBAIFRE, 18 IR (E 415 & T 19mg/100g
(T3, FHRCKAEET 0.3%; HABK AN FERBAIRE, AR EAS
22mg/100g (T35, FRKAEE T 0.5%.

If the late indica rice is warehoused on the day from the October 1st to the next March
31st, the fatty acid value of late indica rice shall be no more than 19mg/100g (dry
basis) and the proportion of yellow colored rice among late indica rice shall be no
more than 0.3%; If the late indica rice is warehoused in the other period of time, the
fatty acid value of which shall be no more than 22mg/100g (dry basis) and the
proportion of yellow colored rice among late indica rice shall be no more than 0.5%.

B4AE10 A 1 HAE 2K 3 A 31 H ik H PR R RIS , i 7 B2 (B A3 =5 T 22mg/100g
(F3), FHHKRAEET 0.5%; HAREE HEE R REAIRE, RERRRIEAS &
25mg/100g (F35), FRCKAEET 0.7%.

As to the late indica rice departs from the warehouse on the day from the October 1st
to the next March 31st, the fatty acid value shall be no more than 22mg/100g (dry
basis) and the proportion of yellow colored rice among late indica rice shall be no
more than 0.5%; as to the late indica rice departs from the warehouse in the other
period of time, the fatty acid value shall be no more than 25mg/100g (dry basis) and
the proportion of yellow colored rice among late indica rice shall be no more than
0.7%.



JRER L R, AR ERAE AN SORE K TR A% o L TR A E PHAT

When factory warrant departs from factory, the fatty acid value and the yellow rice
rate shall comply with their corresponding standard of entering warehouse.

FEI+-2 EERR LR (K%L BRI (e N RILATE E Zbri 7
JFiFEAY) (GBIT 17891-1999) AT . AR ERIE A LG 42 I (FEAM AT o o i F
MY (GBIT 20569-2006) 4T -

Avrticle 40 The inspection of chalkiness rate and the grain shape (aspect ratio) shall
conform to “National Standard of the People’s Republic of China, High Quality Rice”
(GB/T17891-1999). The inspection of the fatty acid value of late indica rice shall
follow the regulations in Determination Rules of Rice Storage Quality
(GB/T20569-2006).

B+—T EE

Section 11 Japonica Rice

FA—2% AL 20 M,
Article 41 Delivery unit: 20 metric tons.
SN0+ 5% REREAS R FH E ZhR A 1 SO R E A AR I E

Article 42 National standards, relevant state regulations and regulations of these
detailed rules shall apply to the delivery of japonica Rice.

FEUERZE S FFE (PN RIEATEE F b FES ) (GB1350—2009, LR {#
RS ERY) RS, AR E<30%.

Benchmark delivery product: Grade 2 japonica rice with chalkiness rate less than or
equal to 30% which conforms to regulations of ‘“National Standard of the People’s
Republic of China, Rice” (GB1350-2009), National Standard for japonica Rice in
short hereinafter).

B ST K FERE 2% o R b 5 B MEAC B W ZE 5 05 6 LU N RE I, ] DUIEIE
FHUE AT E

Substitute, premium and discount: in case that the differences between quality indices
and benchmark delivery products comply with the following regulations, premium



and discount substitute delivery can be implemented.

(—) ARG RIBIRFT & (RBAER) —SM =R EErERN, —
S THK 60 Jo/mf, =ZENEK 80 Ju/m .,

(1) In case that the ratio between the weight of husked perfect kernel plus half of
imperfect kernel and the weight of examination sample and polish rice rate comply
with quality standard of degree 1 and degree 3 in “National Standard for Japonica
Rice”, 60 yuan/metric ton premium for degree 1 and an 80 yuan/metric ton discount
for degree 3 shall be applied.

(O RRENER : K <14.5%KH], 8 ANJFE; 14.5% <K% <15.0%H], LA 14.5%
NFEUE, KATEE 0.1%, F18 0.2%. FEFEH EER: /Ko <14.5%1], &8 H %,
14.5%<<JK43r<<15.0%I7], VA 14.5% K3k, KA 0.1%, *hE= 0.2%, HGFE
HAHH

(2) Entering warehouse: Japonica rice with moisture of no more than 14.5% shall be
warehoused in full amount; japonica rice with moisture of more than 14.5% and no
more than 15.0% shall be warehoused with a deduction amount of 0.2% for every 0.1%
moisture that exceeds 14.5%. Departing from warehouse: Japonica rice with moisture
of no more than 14.5% shall be departed in full amount; in case that the moisture of
japonica rice is more than 14.5% and no more than 15.0%, there shall be a make-up
amount of 0.2% for every 0.1% moisture that exceeds 14.5% and the make-up amount
shall be borne by the warehouse.

(=) 1.0%<Z:E<1.5%M), NJFEFNE (HFEAME) 0.5%; 1.5%<2%)5 <2.0%ff],
NEfM=E (HEME) 1.0%.

(3) In case that the impurity content is greater than 1.0%, but equal to or less than
1.5%, there shall be a deduction amount of 0.5% for warehouse entry (a make-up
amount shall be needed when japonica rice departs from warehouse); in case that the
impurity content is greater than 1.5% but equal to or less than 2.0%, there shall be a
deduction amount of 1.0% for warehouse entry (a make-up amount shall be needed
when japonica rice departs from warehouse).

(JU) 30%<E [ R <40%), NE7K 50 Jo/il; 22 E R R >40%0, Th7K 100 6/
M,

(4) In case that the chalkiness rate is greater than 30%, but equal to or less than 40%,
there shall be a 50 yuan/metric ton discount; in case that the chalkiness rate is greater
than 40%, there shall be a 100 yuan/metric ton discount.

(T1) 2.0%<B MK <4.0%f1), FEKANE (UEHTRBEL. S/, 7=
Ao



(5) When the broken rice (caused by processing machines) rate is greater than 2.0%,
but equal to or less than 4.0%, there shall be a zero premium or discount (only apply
to Heilongjiang, Jilin and Liaoning three provinces).

S+ =2% AR R AE A SRR TR AR E U R

Article 43 When japonica rice enters or leaves warehouse, the regulations of indexes
of fatty acid value and the yellow-colored rice shall be as follows:

BHEL10 A 1H (FizH, FED EZ2RE 3 H 31 HIE NFERRIRE, AEIERIEA
35T 16mg/100g (3%, FRCKRAGET 0.1%; AR BN E SRS, Tl
PRAEAS & T 19mg/100g (T35, TR KAE =T 0.3%.

As to the japonica rice is warehoused on the day from October 1st (including the day,
similarly hereinafter) every year to the March 31st next year, the fatty acid value shall
be no more than 16mg/100g (dry basis), and the yellow rice rate shall be no more than
0.1%; as to the japonica rice is warehoused in the other period of time, the fatty acid
value shall be no more than 19mg/100g (dry basis) and the yellow rice rate shall be no
more than 0.3%.

FH 10 A 1 HiEEZ R4 3 A 31 HikH ERRRE, NRIRE AT 19mg/100g
(F&), mRAAEET 0.3%; HAbK ) HERER, BIREASST
22mg/100g (T35, FRKAEE T 0.5%.

As to the japonica rice departing from warehouse on the day from October 1st every
year to the March 31st next year, the fatty acid value shall be no more than
19mg/100g (dry basis), and the yellow rice rate shall be no more than 0.3%; as to the
japonica rice departing from warehouse in the other period of time, the fatty acid
value shall be no more than 22mg/100g (dry basis) and the yellow rice rate shall be no
more than 0.5%.

J PR B RIS, IR I TR B K i s 20 I 31 1R N P 7 HRAT

When factory warrant departs from factory, the fatty acid value and the yellow rice
rate of japonica rice shall comply with their corresponding standard of entering
warehouse.

FEPHDU% EEHRRPREZE (P ANRILAEEZRRE BRBES)
(GB/T17891-1999) ML E $hAT - JIE 7 TR AL PRI ARG 36 42 R (R Al A7 o o 1 o
LY (GB/T20569-2006) HH{#HI %2 14T

Article 44 The inspection of chalkiness rate shall conform to “National Standard of
the People’s Republic of China, High Quality Rice” (GB/T17891-1999). The
inspection of the fatty acid value shall follow the regulations in “Determination Rules



of Rice Storage Quality” (GB/T20569-2006).

B+ B

Section 12 Methanol

FVU+ Tk SHIEAL: 10 M
Avrticle 45 Delivery unit: 10 metric tons.
VU8 ok B RS i 2R A S A4 R E

Avrticle 46 National standards and regulations of these detailed rules shall apply to the
delivery of methanol.

T E T e (PR ANRIEAEEZ bR DI HFE) (GB 338-2004) #i
ERAREE MR, Hb “2BRRESE el AMEER.

Benchmark delivery product: High-class methanol conforming to regulations of

“National Standard of the People’s Republic of China, Methanol for Industrial Use”
(GB338-2004), and indicator of “quality scores of ethanol” shall not be required.

FH=T B

Section 13 Flat glass

HIA-E% 2R AL 20 M,
Article 47 Delivery unit: 20 metric tons.
A\ 5% B A EIE H [ S hn S A 40 R E

Article 48 National standards and regulations of these delivery rules shall apply to the
delivery of flat glass.

IR EN N S (P NRIEAEE Kb AE FARBEE) (GB 11614-2009) (LA
TR “EAr”) 8 5mm LEOFEHFRBEE CRRT 2mX2.44m) —25 5,



Benchmark delivery product: Grade 1 (no greater than 2mX2.44m) colorless and
transparent Smm flat glass conforming to regulations of “National Standard of the
People’s Republic of China, Flat Glass” (GB11614-2009) (hereinafter referred to as
National Standard).

BACE ST K« 755 [ AR FIE 1 4mm I 8 - AR S (A KT 2m X 2.44m)
— & dh, TR,

Substitute, premium and discount of delivery: Grade 1 (no greater than 2mX2.44m)
colorless and transparent 4mm flat glass conforming to National Standard, no
premium and discount of delivery.

BV B8R

Section 14 Thermal Coal

Stk AZEHHAZ: 20000 B
Article 49 Delivery unit: 20,000 metric tons.

CARRARFE BRI, B SR A VG Dy 500 i () DA . 7E B i A R Y
W, 3850 Al s s BB AT S5 50 o i B HURE VTR 1, SRS U RoF e 7 73
PR R IT EAT S DGR e Va1, 3207 R SRR e A Y LA 5
TEAEANE I, FETF R BORING, A2 5 B R B2 L E Vo B AR 38 200U 4100k X5
B — BURBR S

When receiving commodities by ship, the weight range of shortage and surplus of
single ship shall be within 2500 metric tons. Within this range, ZCE shall conduct the
clearing pursuant to the actual weight. When overweight, both parties shall negotiate
about the surplus parts and conduct the clearing by themselves; when it is shortage,
the seller shall replenish the goods until it is within the range; in case that the seller
fails to do so, when calculating the payment, ZCE shall double deduct the payment of
shortage unless both parties have reached an agreement.

REL L AR Y BRI OB TR ) T A O 4 5 R =N 5 B -500- ()
AL H EE-500- S HED X2,

The formula to calculate the shortage by double deduction shall be: single ship
clearing weight=weight receivable-500-(weight receivable-500-actual weight)x2.

gk B PRSI R AR b I i 1 AR SRR



Article 50 National standards shall apply to the delivery inspection index and
methodology of thermal coal.

FHEAZE N W R R #EE A 5500 TR/ 7, TdE4ri<<0.6%, 30%<<
TIRTCIKIEAE R <42%, TR <30%, 4/K<20%H)5) 14,

Benchmark delivery product: Thermal coal with net calorific value as received basis
shall be 5500kc/kg, and total sulphur as air dried basis shall be less than or equal to
0.6%, dry-ash-free volatile matter shall be greater than or equal to 30%, but less than
or equal to 42%, ash content as air dried basis shall be less than or equal to 30%, total
moisture shall be equal to or less than 20%.

BAUR BT K: B R g =4800 T-R/To, THEEAM<1%, 30%
STRTCIREAE R Iy <42%, TF15HEE IR 7> <30%HI5) 1 H%

Substitute, premium and discount: Net calorific value as received basis shall be equal
to or greater than 4800kc/kg, and total sulphur as air dried basis shall be equal to or
less than 1%, dry-ash-free volatile matter shall be equal to or greater than 30%, but
equal to or less than 42%, ash content as air dried basis shall be equal to or less than
30%.

B FARAL R # BN 5000 TR/ TR, TRAREEEAN (WUsTN, RENUSE
WIfL) = 2B 255 A-90; 4800 T4/ 7o < WL BIFEAR AL &k # 8 <5300 /T 7w,
R EHEM UERN, RENUTERRAD = ZRIZHEA-90) /5000 > Sl
RIGE; WRIFEAL R AR =5300 TR/TFmht, REREEEMN (UEFHAN, RH
INBUSJEWEAL) = B4 HAN /5500 K #hvi s WA R AR T 6000
TRIT TR, $% 6000 TR/ T3t 51K

When net calorific value as received basis is 5000kc/kg, payment clearing price (by
rounding off, two decimal numbers)=delivery clearing price-90; when net calorific
value as received basis is equal to or greater than 4800kc/kg, but less than 5300kc/kg,
payment clearing price (by rounding off, two decimal numbers)=(delivery clearing
price-90)/ 5000>actual caloric value; when net calorific value as received basis is
equal to or greater than 5300kc/kg, payment clearing price (by rounding off, two
decimal numbers) =delivery clearing price/ 5500 X actual caloric value; when net
calorific value as received basis is greater than 6000kc/kg, it shall be considered as
6000kc/kg for payment calculation.
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When total sulphur as air dried basis is greater than 0.6% and equal to or less than 1%,
there will be a 4 yuan/metric ton discount for every 0.1% (by rounding off, one
decimal number) of that exceeds 0.6%.
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Thermal coal with total moisture greater than 20% can be used for delivery. When
total moisture is greater than 20%, use 20% as a benchmark, and deduct the extra
weight (by rounding off, one decimal number) (for instance, if actual total moisture is
21.32%, 1.3% shall be deducted).
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Section 15 Ferrosilicon

Bk HIHAL: 35 M (),
Article 51 Delivery unit: 35 metric tons (net weight).
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Avrticle 52 National standards and regulations of these detailed rules shall apply to the
delivery of ferrosilicon.
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Benchmark delivery product: Ferrosilicon with grade level—FeSi75-B (silicon
content shall be greater than or equal to 72.0%, phosphorus content shall be less than
or equal to 0.04%, sulphur content shall be less than or equal to 0.02%, and carbon
content shall be less than or equal to 0.2%.) and particle size between 10 and 60mm,
conforming to regulations of ‘“National Standard of the People’s Republic of China,
Ferrosilicon” (GB/T 2272-2009). Manganese content and chromium content shall not
be required; the undersize part and oversize part sieved in accordance with particle
size standard above shall not be no greater than 5% and 8%, respectively.
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Article 53 The package of ferrosilicon to be delivered shall be plastic woven bag
which is double-layer and with reinforced belt wrapping in the middle of the bag. The



packaging bag shall be printed with the information of product name, product grade,
implementation standard, and the manufacturing enterprise name. The net weight of
each single bag shall be 100010 kilograms.
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The ferrosilicon to be delivered shall be settled in accordance with net weight. The
weight of packaging material shall be excluded complying with the calculation
standard of 2.5 kilograms per piece.
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Section 16 Manganese Silicon

WAV ZRIEAL: 35 M (FED,
Article 54 Delivery unit: 35 metric tons (net weight).
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Avrticle 55 National standards and regulations of these detailed rules shall apply to the
delivery of manganese silicon.
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Benchmark delivery product: Manganese silicon with grade level—FeMn68Sil8
(manganese content shall be greater than or equal to 65.0%, silicon content shall be
greater than or equal to 17.0%, carbon content shall be less than or equal to 1.8%,
phosphorus content shall be less than or equal to 0.25%, and sulphur content shall be
less than or equal to 0.04%.) and particle size between 10 and 60mm, conforming to
regulations of “National Standard of the People’s Republic of China, Manganese
Silicon” (GB/T 4008-2008). The undersize part and oversize part sieved in
accordance with particle size standard above shall not be greater than 5% and 8%,
respectively.
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Avrticle 56 The package of manganese silicon to be delivered shall be plastic woven
bag which is double-layer and with reinforced belt wrapping in the middle of the bag.
The packaging bag shall be printed with the information of product name, product
grade, implementation standard, and the manufacturing enterprise name. The net
weight of each single bag shall be 100010 kilograms.

BREEACHE AL MR A, AR 2 AT IRARUEIRR EE, WY RS
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The manganese silicon to be delivered shall be settled in accordance with net weight.

The weight of packaging material shall be excluded complying with the calculation
standard of 2 kilograms per piece.
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Chapter 3 Benchmark Delivery Price, Premium and Discount of

Delivery

BHAEK BRI ARG T
Article 57 Benchmark delivery price in all varieties of products shall be as follows:
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Benchmark delivery price in futures contract for common wheat shall be the price
(without package) including tax of benchmark delivery product for delivery of that
futures contract when it is delivered in delivery evaluation point or buyer’s designated
vehicle ship (automobile, ship) board.
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Benchmark delivery price in futures contract for strong gluten wheat, No. 1 cotton or
white sugar shall be the price including tax of benchmark delivery product for
delivery of that futures contract when it is delivered in benchmark warehouse.
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Benchmark delivery price in futures contract for PTA and methanol shall be the price
including tax of benchmark delivery product which is delivered on automobile board
when it is departed from benchmark designated warehouse.
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Benchmark delivery price in futures contract for rapeseed shall be the price (including
package) including tax of benchmark delivery product which is delivered on
automobile board when it is departed from benchmark designated delivery point of
evaluation or warehouse.
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Benchmark delivery price in futures contract for rapeseed oil shall be delivered on
vehicle or ship board (automobile, train, and ship) price including tax of benchmark
delivery product when it is departed from benchmark designated warehouse.
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Benchmark delivery price in futures contract for rapeseed meal, ferrosilicon, and
manganese silicon shall be the price (including package) including tax of benchmark
delivery product which is delivered on automobile board when it is departed from
benchmark designated warehouse.
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Benchmark delivery price of early indica rice, late indica rice and japonica rice shall
be the price including tax of bulk grain delivery (excluding package) of benchmark
delivery product in the benchmark warehouse of the futures contract.
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Benchmark delivery price in futures contract for flat glass shall be the price
(excluding package) including tax of benchmark delivery product when it is departed
from benchmark designated delivery point.
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Benchmark delivery price in futures contract for thermal coal shall be the price
(excluding package) including tax of benchmark delivery product when it is delivered
in designated delivery point vehicle (ship) board.
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Article 58 Warehouses, factories, designated delivery points of evaluation, and
premium and discount of delivery warehouses shall be decided and notified by ZCE.
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Acrticle 59 Pricing standard for underweight and overweight of standard warrant shall
be notified by ZCE each year.
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Premium and discount of substitute and designated warehouse, designated factory,
underweight and overweight which are applicable to commodity in standard warrant
shall be remitted when standard warrant is registered or terminated. The
corresponding value-added tax invoice shall be provided by the client who registered
the standard warrant to the client who terminates the standard warrant. Warehouse or
factory shall be responsible for supervision and shall charge deposit according to
applicable ratio of value-added tax, and the deposit shall be returned after the
value-added tax invoice is provided.
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Chapter 4 Delivery Procedure
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Article 60 Matching principles for futures contracts of common wheat and other
products to which the non-standard warehouse warrant shall be applicable before last
trading day:
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(1) Since the first trading day of the delivery month to the day preceding to the last
trading day, selling members who hold delivery-month contracts, standard warrants or
vehicle (ship) board goods can submit delivery applications through member service
system before 2:30 p.m. on every trading day. When submitting applications for
standard warrants delivery, the seller shall be required to submit corresponding
information of standard warrants; when submitting applications for vehicle (ship)
board delivery, the seller shall be required to submit corresponding information of the
goods. The vehicle (ship) board information of common wheat and rapeseed shall
include: product, grade, quantity, year of production, delivery point of evaluation,
storage location, etc; the vehicle (ship) board information of thermal coal shall
include delivery quantity, delivery point (specified to the some company at port), net
calorific value as received basis, gross calorific value as air dried basis, total sulphur
as air dried basis, volatile matter as air dried basis, total moisture, ash content as air
dried basis, ash fusion temperatures, coal type (mixed coal type needs to be revealed
for mixed coal), place of production and the inspection report for such thermal coals.
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(2) The buying member shall respond to the delivery applications of the selling
member in the member services system. The response of delivery applications shall
be regarded as being confirmed and shall not be cancelled by either the sellers or the
buyers. As to delivery applications that are not responded by the buying member, the
selling member can cancel the delivery applications before 2:30 p.m. on the same day
when the delivery applications are made; for those that have not been cancelled shall
be judged as invalid by ZCE terminal.
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(3) After the market is closed on the day (matching day), ZCE shall carry out the
matching based on the confirmed results.
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Article 61 Matching principles of futures contracts of common wheat and other
products that apply to the non-standard warehouse warrant on the last trading day:
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(1) On the afternoon of the last trading day, trading shall be stopped. After the market
is closed, positions of that delivery month held by the same members and clients with
the same trading code shall be closed by ZCE terminal automatically. Closing price
shall be calculated based on the clearing price on the same day. Other open contracts
shall be unanimously regarded as delivery contracts.
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(2) Before 1:30 p.m., the seller shall render delivery application and information
about vehicle (ship) board goods. The seller shall initiatively publish warrants
information for delivery under the contract. If the seller does not initiatively publish
the relevant information, ZCE shall publish all valid standard warrants of relevant
product to serve the buyer’s selection at 1:30 p.m.; the total number of standard
warrants selected by the buyer from the seller shall not exceed the positions held by
seller. If the seller does not render delivery application and information about vehicle



(ship) board goods, ZCE shall treat the delivery as standard warrants delivery.
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(3) From 1:30 p.m. to 2:30 p.m., the buyer shall select independently and confirm
standard warrant according to the seller rendered information on either standard
warrant or vehicle (ship) board goods. As to delivery applications that are proposed by
seller but not selected by buyer, buyer shall still carry out the matching based on
vehicle (ship) board delivery.
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(4) After the market is closed on the day(matching day), ZCE shall carry out the
matching procedure based on the confirmed results; other unmatched positions shall
be matched based on vehicle (ship) board prior to standard warrant and then the
principle of taking integers and minimizing match numbers.
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Article 62 Matching principles for futures contracts of products other than common
wheat and other products that apply to the non-standard warehouse warrant:
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(1) Since the first trading day of the delivery month to the day prior to last trading day,
any selling member who holds delivery-month contracts and standard warrants can
submit delivery application through membership service system during trading hour
before 2:30 p.m. each trading day.
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(2) Buying members shall respond to the delivery applications of selling members
through the membership service system; in case of delivery applications that are not
responded to, selling members can cancel the delivery applications before 2:30 p.m.



on the day when the delivery applications are made; delivery applications that have
not been cancelled shall be judged as invalid by ZCE terminal; and delivery
applications that are responded by buying member shall be regarded as confirmed and
shall not be cancelled by either the seller or the buyer. After the market is closed on
the day when the delivery applications are made, ZCE shall carry out the matching
(which is matching day) based on the minimum match numbers of corresponding
positions of the buyer and the seller, positions of confirmed applications of the buyer
and the seller, and standard warrants held by the seller,.
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(3) After the market is closed on the last trading day, corresponding parts of trading
positions of that delivery month held by the same members and clients with the same
trading code shall be closed by ZCE terminal automatically. Closing price shall be
based on the clearing price on the day. Other open contracts shall be unanimously
regarded as delivery contracts, and shall be matched by exchange terminal on the
principle of taking integers and minimizing match numbers (matching day).
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Avrticle 63 After matching, corresponding standard warrant of the seller shall be frozen,
and its corresponding margin shall be released. If the delivery is made by vehicle
(ship) board, the seller’s margin shall not be released.
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Article 64 Once delivery relationship is confirmed, neither party shall be allowed to
adjust or change without the permission of ZCE.
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Article 65 The next trading day (notice day) followed by the matching day, both
parties confirm Delivery Notification through membership service system of ZCE. If
members haven’t received Delivery Notification or if they have objections to Delivery
Notification, they shall notify ZCE in written form before 5:00pm on the notice day;
in case that no objection is rendered within regulated deadline, it shall be deemed as
the confirmation of the Delivery Notification.
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Article 66 Standard warrant delivery and clearing procedures shall be as follows:
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(1) Before 9:00 a.m. of next trading day (which is delivery day) followed by notice
day, the buying member shall remit due payment to ZCE clearing account, and the
selling member shall hold standard warrant that can be circulated. Clearing
Department of ZCE proceed with the delivery clearing for both parties, and both
parties can check and receive the result of delivery clearing through ZCE membership
service system during the time stipulated in Delivery Notification. Meanwhile, the
buying member shall provide information including client name and tax registration
number to the selling member.
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(2) After receiving payments from the buyer, ZCE shall transfer 80% of the total
payment to the selling member on delivery day and deliver standard warrant of the
selling member to the buyer. The rest of payment shall be settled after the buyer
confirms the receipt of invoice for value-added tax issued by the selling member. For
invoice delivery and clearing of the payment balance, all members shall comply with
these detailed rules.
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Article 67 Vehicle (ship) board delivery and clearing procedures shall be as follows:
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(1) Before 9:00 a.m. on next trading day followed by notice day, buying members
shall remit 100% of payment (exclude the margin on delivery month) to ZCE clearing
account.
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(2) The buyer and seller shall negotiate the delivery details of vehicle (ship) board
goods delivery, and carry out the delivery after the regulated notice day. The detailed
matters shall be subject to the rules and regulations in Chapter 5 Vehicle (Ship) Board
Delivery.
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(3) From matching day to the day prior to last trading day, ZCE shall carry out the
clearing based on the confirmed results from both parties.
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1. As to ZCE commissioned clearing, after all goods have been delivered, the seller
should render information of such delivered goods including the quantity, quality,
circulation of invoice for value-added tax and account receivable at once, and the
buyer should confirm these information within the day. If having any objections, the
buying member shall render valid supporting documents within three trading days
from the day which the seller renders the information. If not, the system will
automatically confirm the information. ZCE shall transfer the funds and release the
residual funds pursuant to the confirmed results from both parties. For information
about circulation of invoice for value-added tax, please refer to Chapter 6 Circulation
of Special (Ordinary) Value-added Tax Invoice.
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2. As to ZCE non-commissioned clearing, ZCE shall return the trading margin of both
parties and buying members’ payment. The delivery shall be terminated.
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Article 68 Final clearing price shall be the arithmetic average clearing price of 10
trading days (including the matching day) prior to the matching day of futures
contracts.
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Chapter 5 Vehicle (Ship) Board Delivery

FEANT I SEHUAEZEY SRS () WACEIN, RIS B &
DL 254

Avrticle 69 When sellers try to deliver at point of evaluation, the goods storage facility
shall meet the following requirements:
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(1) Convenient transportation with a capability of allowing 30 metric tons loading
truck;
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(2) The evaluation facility shall be in good standing, and weighing apparatus shall be
approved by national recognized department of technology supervision. Such
apparatus shall be within the period of validity. The maximum load of weighing
apparatus shall not be less than 60 metric tons;
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(3) The facility shall have strong loading capability and daily transport volume shall
not be less than 300 metric tons per day;
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(4) The facility shall equip with inspection equipment to test the quality of futures
delivery, and such equipment shall meet international inspection standard and operate
in good standing.
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If the facility fails to meet the requirements listed above, the seller shall be liable for
relevant liability.
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Avrticle 70 Within three days from the notice day (including this day), the two parties
shall negotiate about details of delivery, confirming method of clearing, delivery
location, method of delivery, delivery time, etc., and sign the Vehicle (Ship) Board
Delivery Agreement. The buying member shall render Vehicle (Ship) Board Delivery
Confirmation through membership service system no later than 1:30 p.m. of the third
trading day, the content of “Vehicle (Ship) Board Delivery Confirmation” shall
conform to the regulations of these detailed rules or the agreement between the
buying and selling member, or else it shall be deemed as not rendering the Vehicle
(Ship) Board Delivery Confirmation. The selling member shall confirm that before 3
p.m. If buying member fails to render or selling member fails to confirm, it shall be
deemed as breach of contract, and shall be punished pursuant to relevant regulations
in Chapter 9 Handling of Violation to Delivery”.
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Article 71 The seller shall have the right to decide to delivery at either the seller’s
storage point or the delivery point of evaluation. If both parties have reached an
agreement, they can arrange the delivery pursuant to the agreement; if no such
agreement has been made, the buyer can select the delivery point of evaluation
pursuant to Vehicle (Ship) Board Delivery Items Confirmation, and seller shall follow
buyer’s needs to deliver the goods.
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Article 72 Before the thermal coals are shipped, the buyers shall have the right to
inspect the quality of goods and they shall afford relevant cost as well. Authorized
inspection facility shall adopt coal flow sampling and issue formal inspection. In case
such report reveals that the quality of goods does not conform to the delivery standard,
such condition shall be treated as breach of contract by seller, except both parties have
reached a consensus after negotiation; in case such report reveals that the quality of
goods conform to the delivery standard or the buyers choose not to inspect, the goods



shall be shipped as scheduled.
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As to products other than thermal coals, when delivered at delivery point of
evaluation, both parties shall contact authorized delivery warehouse or other delivery
service organization within 3 working days after the conformation by Vehicle (Ship)
Board Delivery Confirmation, sign the delivery of transit contract and arrange
detailed delivery procedures.
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Article 73 When thermal coal is shipped by vehicle, it shall arrive in designated
location within 7 working days from the notice day (including this day); when thermal
coal is shipped by ship, it shall arrive in designated delivery port within 7 working
days from the notice day (including this day); when special circumstance has occurred
like designated port cannot accept the goods, the timeline can be extended. The buyer
shall notify the seller in time in written form (the fax with buyer’s official seal) when
their shipping vehicles have arrived in designated location, and when sellers receive
such notice, they shall render delivery application to designated port within 1 calendar
day (excluding this day).
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As to products other than thermal coal, both parties shall start delivery within 3 days
(including this day) from the date when transfer agreement has been reached. The
seller shall ship the goods to the warehouse at delivery point of evaluation or other
designated location within scheduled time and speed. The buyer shall complete
quality inspection within 24 hours, and they shall load on board and start shipping
within 24 hours from the confirmation of inspection. In case that the buyer cannot
load on board and start shipping due to their own reasons, the sellers shall not be
liable for quality inspection. As to large quantity of delivery, the sellers can ship the



goods in batches (no less than 300 metric tons per day, except other agreement has
been reached), and the buyers can inspect and receive the goods in batches as well.
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The sellers shall be liable for all charges incurred for transition at delivery point of
evaluation. When temporary storage incurred, the sellers shall be liable for the cost of
storage.
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The designated warehouse at delivery point of evaluation and other delivery service
facility only provide delivery transit, storage and quality inspection service, and they
shall not be liable for the quality defect during the storage period.
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Article 74 The thermal coal inspection of vehicle (ship) board delivery shall be
conducted when goods are loading onto the vehicle (ship). The buyer shall choose and
the seller shall entrust ZCE designated inspection facility to adopt coal flow sampling
for inspection, except that both parties have reached an agreement. After sampling and
sample preparation, the samples shall be divided into four parts, signed by both
parties and inspection facility, and sealed afterwards.
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As to products other than thermal coal, the buyer shall come to the field to inspect
quality before goods are loaded onto the vehicles, and the seller shall assist the buyer.
Both parties shall select samples and divide them into two parts, and they shall
randomly select one to inspect at field or go to mutually appointed location; the other
one shall be sealed and signed to serve as a sample reserve for recheck when quality
issues has incurred.
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In case that both parties agree with the inspection result, such result shall be served as
a reference for quality inspection. If they do not agree, they shall negotiate first. If
they still cannot reach an agreement, either party can render a request to ZCE for
re-inspection in written form within 5 working days and pay the relevant fees. If no
request for re-inspection has been rendered within prescribed time, it shall be deemed
that both parties agree with the inspection result. Re-inspection request shall only be
rendered once, and re-inspected subjects shall limit to net calorific value as received
basis, total sulphur as air dried basis, dry-ash-free volatile matter and ash content as
air dried basis. When calculating net calorific value as received basis, original
inspection result for total moisture shall be used. Re-inspection facility shall be
designated by ZCE, and only reserved sample can be re-inspected. Re-inspection
facility shall issue the result within 3 working days since the day receiving
re-inspection notice (excluding the day), and they shall notify ZCE in written form.
ZCE shall notify the requested party. Re-inspection result serves as a reference for
solving dispute. The relevant cost shall be paid by the party in default.
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In case both parties do not agree with the inspection result for products other than
thermal coal, they shall notify ZCE in time. Then they shall mail the reserved sample
to ZCE authorized inspection facility or other mutually agreed inspection facility for
re-inspection; re-inspection result shall serve as a reference for quality determination.
Mailing and re-inspection cost shall be paid by both parties.
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Article 75 When delivering common wheat and rapeseed at the seller’s location, both
parties can lock, seal or use other mutually agreed methods to seal goods. The seller
shall have the warehouse ventilate, relocate goods, etc. when storing the goods. The
buyer shall come to the warehouse within 24 hours from receiving the notice to assist.
The seller shall be liable for storing the unshipped goods. The buyer has the right to



request for re-selection or re-inspection of the goods due to the incurring of moisture
and mildew goods under seller’s inappropriate maintenance, and the seller shall not
refuse such request.
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Article 76 When unshipped goods fail to meet delivery standard, seller shall replace
them in time. If replacement cannot be made, both parties shall negotiate. If an
agreement cannot be made, the unshipped goods shall be conducted according to
relevant regulations in Chapter 9 Handling of Violation to Delivery. The quality of
final goods shall be valued by weighted average value of every inspection result and
the quantity of shipped goods.
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After inspection, both parties shall sign Confirmation of Quality Inspection.
Confirmation of Quality Inspection shall serve as a reference for the quality check,
premium and discount calculation of delivery goods.
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Article 77 Thermal coal weight inspection shall be conducted by ZCE authorized
inspection facility or statistic bureau, except that both parties have reached an
agreement. The weight shall be measured by water gauge if the buyer uses ships for
loading. In case that the weight cannot be measured by water gauge, the weight shall
be measured by truck scale or belt scale chosen by ZCE authorized inspection facility;
the weight shall be measured by truck scale if the buyer uses vehicles for loading.
After loading, inspection facility or statistic bureau shall issue vehicle (ship) loading
weight certification, which serves as a reference for weight calculation of delivery
goods.
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As to products other than thermal coal, when shipping, the buyer shall come to the



field to inspect, and to monitor assembling and shipping. The seller shall arrange
sufficient labors, equipments and ensure in-time shipping. Weight shall be measured
by truck scale from departing location or other mutually agreed measuring methods.
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Both parties have the rights to check the accuracy of the weighing apparatus. In case
that they have dissents about the weighing apparatus, they shall stop delivering
commodities and notify ZCE in written form. ZCE will arrange the supervision
department of national evaluation technology to come to the field to inspect the
weighing apparatus, and relevant costs (including travel expense, transportation
expense, inspection expense and etc.) shall be paid by the party in default.
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As to products other than thermal coal, after goods are shipped and examined
according to the daily weigh memo signed and confirmed by both parties, they shall
sign the Confirmation of Quantity Inspection. Confirmation of Quantity Inspection
shall serve as a reference for the quantity calculation of delivery goods.
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When delivered in bulk and the buyer needs wrappage, the wrappage shall be
conducted by the buyer or consigned by the seller. The cost of wrappage and bag
filling cost shall be paid by the buyer.
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Article 78 As to thermal coal delivery, in case that the buyer’s conveyance fails to
arrive in the designated port (or anchorage) on time, or the seller fails to prepare
goods to be delivered at designated port on time or fails to submit the application for
shipment (including agreed or stipulated sampling method and weight calculating
method, etc.), which leads to time delay, both parties shall negotiate first. If an



agreement cannot be made, the observant party can render an indemnification request
to ZCE and provide relevant evidences. After confirming the evidences, ZCE shall
deduct the lateness fees from the party in default to indemnify the observant party.
Lateness fees=X [1(yuan/metric ton) ><days delayed > quantity of commodity shipped
(received)].

EN T AN FA A, SESEXUT RAZ LY E WIS I 6] RIE AR, &
JRIEIR I, BRI R PR AN, SF275 R LLIRIAE 5 e AN B, JF
RN . S H Pz se)a, S niiim N e AMEL T 407 . e
W=L[5 o/ XIERRE XA WO MRk O w&EihEeE].

As to products other than thermal coal, when both parties fail to deliver or receive
goods on time, and time delay incurred, both parties shall negotiate first. In case that
an agreement cannot be made, the observant party can render an indemnification
request to ZCE and provide relevant evidences. After confirmed with the evidences,
ZCE shall deduct the lateness fees from the party in default to indemnify the
observant party. Lateness fees=2 [5(yuan/metric ton) X days delayed X quantity of
commodity shipped (received)].
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If the shipping delay is caused by the force majeure, delivery time can be extended.
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Article 79 When thermal coal has already been shipped, the payment shall be
calculated based on actual inspection result and round off to two decimal numbers.

KL B FEARA & & =5300 T/ Ta i, B2 aRas S =22 #1145 A 15500 <231 & #4
&= it 6000 TR/ TFaif, #H8 6000 TR/ T witH.

When net calorific value as received basis is greater than or equal to 5300 kc/kg,
payment clearing price=delivery clearing price/ 5500 X actual caloric value; when net
calorific value is over 6000 kc/kg, the payment clearing price shall be calculated
based on 6000 kc/kg.
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When net calorific value as received basis is 5000 kc/kg, payment clearing
price=delivery clearing price-90.
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When net calorific value as received basis is greater than or equal to 4800kc/kg, but
less than 5300 kc/kg, load clearing price =(delivery clearing price-90)/ 5000 X actual
caloric value;
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When net calorific value as received basis is less than 4800kc/kg, payment clearing
price =[(delivery clearing price-90)/ 5000 X actual caloric value) X 50%.
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When the inspected result of net calorific value as received basis is lower than the
seller released result during the matching process and the difference is over 300kc/kg
(excluding 300kc/kg), additional 5 yuan/metric ton deduction shall be added under
former calculated basis; when the inspected result of net calorific value as received
basis is higher than the seller released result during the matching process and the
difference is over 300kc/kg (including 300kc/kg), as to payment clearing price
calculation, “net calorific value as received basis released by the seller during the
matching process+300” shall be applied for net calorific value as received basis
calculation.
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In case that the index of total sulphur as air dried basis, dry-ash-free volatile matter
and ash content as air dried basis exceeds the scope of delivery good, payment
clearing price shall be calculated based on the consequence of net caloric value of
as-received basis, total sulphur as air dried basis, dry-ash-free volatile matter, and ash
content as air dried basis. The related calculation method shall be as follows:
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Indication range

Calculation method

1%<total sulphur as air dried
basis<1.5%

80% of the calculated value based on actually
measured calorific value and total sulphur as air
dried basis when they are both equal to 1%

1.5% <total sulphur as air dried
basis<2%

50% of the calculated value based on actually
measured calorific value and total sulphur as air
dried basis when they are both equal to 1%

total sulphur as air dried basis>
2%

20% of the calculated value based on actually
measured calorific value and total sulphur as air
dried basis when they are both equal to 1%

dry-ash-free volatile matter and

80% of the calculated value based on actually

ash content as air dried basis
exceeds the scope of delivery
good

measured calorific value and actually measured
total sulphur as air dried basis

FINHA R H 2 s B sE B,
RIS R EEAT R DR R B R R b H A 28 58
.

A2 5y FITARE SESEXUT R 2 UGS R Gt
B, fEi R O At

Acrticle 80 When delivery is finished before last delivery day, ZCE shall transfer the
payments according to confirmed results through membership service system. When
delivery is not finished on last delivery day, the following procedures shall be
implemented:
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(1) When the seller has shipped goods as scheduled but the delivery has not been
finished, the buyer shall not refuse the seller’s request for time extension. After
delivery is finished, the payments shall be transferred pursuant to regulations.
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(2) In case that one party fails to deliver goods on time, the other party can render a
request for the termination of delivery. The observant party can render Termination of
Delivery Application through membership service system and provide relevant
evidences, and the party in default shall confirm within two working days. In case that



no confirmation has been made and no objection has been made within prescribed
time, it shall be deemed as confirmed. ZCE shall settle all the payments with the seller
for shipped goods and return the rest payments to the buyer. As to the unshipped
goods, both parties can negotiate. In case that no agreement has been made, it shall be
deemed as breach of contract by the party in fault.
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Chapter 6 Circulation of Special (Ordinary) Value-added Tax Invoice
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Article 81 For Futures delivery, seller shall provide special (ordinary) value-added tax
to the corresponding buyer. Both parties of members shall assist clients to directly
connect and handle the delivery of tax. Both parties of members shall be responsible
for arbitration and settlement of disputes.
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Rapeseed meal shall use ordinary value-added tax invoice.
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Article 82 Within one working day after matching day, buyer shall provide all the
detailed information with respect to value-added tax invoice to the seller in
accordance with tax authority’s regulations. In case that standard warrant is to
delivered, the seller shall provide special (ordinary) value-added tax invoice within 7
trading days since delivery day (excluding the delivery day). In the case of delay for 1
to 10 days (calendar day), the selling member shall pay 0.5%o of the commodity value
each day as the late fee; in the case of delay over 10 days (calendar day), it shall be
regarded that the selling member refuses to provide special (ordinary) value-added tax
invoice and shall pay penalty for breaching the contract according to regulated
proportion of payment for commodities. The penalty proportions for common wheat,
strong gluten wheat, rapeseed, rapeseed oil, rapeseed meal, cotton, early indica rice,
late indica rice, and japonica rice are 13%, and that for white sugar, PTA, methanol,
flat glass, thermal coal, ferrosilicon, and manganese silicon are 17%. Lateness fee or
penalty shall be deducted from balance of payment for commodities and compensated
to the buying member. The remaining amount belongs to the selling member. The
selling member shall have the right to claim compensation from the client after paying
lateness fee or penalty.
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As to vehicle (ship) board delivery, the seller shall deliver value-added tax invoice to
the buyer within 7 trading day after the delivery is finished or other contract specified
period. Lateness shall be dealt with in accordance with the above articles.
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The buyer shall confirm the value-added tax invoice within two working days
(including the day) after receiving such value-added tax invoice.
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In case that invoice is invalid due to wrong material provided by the buying member,
the buying member shall assume all the responsibilities; in case that providing
materials is delayed by buying members, the time for selling member to provide
invoice can be extended.
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In case that the buying member fails to provide relevant materials within 7 trading
days after delivery date (excluding this day), ZCE shall transfer the remaining 20%
commodities payment to the selling member and the buyer shall assume all the
outcomes incurred in due course.
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Article 83 ZCE can adjust the ratio of penalty for default according to the change of
national taxation policy.
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Chapter 7 Exchange Futures for Physicals
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Article 84 Exchange futures for physicals (hereinafter referred to as EFP) shall refer
to the trade of exchanging futures positions into physicals when both long and short
parties come to an agreement on physical trade and turn futures positions into
physicals.
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Article 85 Both parties that have reached the agreement of exchange futures for
physicals shall render applications to ZCE together. After approval, ZCE shall close
their positions respectively according to the closing price agreed by both parties
(physical buyer shall have long positions in futures market and physical seller shall
have short positions in futures market). Meanwhile, both parties shall conduct



physical exchange of the same variety and volume of underlying commodities in
futures contract according to physical trading agreement.
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Avrticle 86 Procedures of exchange futures for physicals:
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(1) EFP can be processed since the launching day till the last trading day, except for
the products that are not traded on the afternoon of the last trading day;
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(2) The sellers and buyers can issue their intention for EFT through ZCE membership
service system. When the seller and the buyer both agree on the same delivery month
contract, both parties can render application of EFP before 2:30 p.m. of each trading
day;
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(3) After ZCE’s approval, positions held by both parties about EFP shall be closed
according to closing price agreed by both parties after the market is closed. Closing
price agreed by both parties shall be in the range restricted by price limit on the day of
approval,
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(4) Upon the EFP with standard warrant, the payment can be transferred by ZCE;
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1. Before applying for EFP, the buyer shall have over 20% of payment. Otherwise the
application shall not be approved or processed.
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2. On the next trading day after the approval of application about EFP, ZCE shall



proceed with standard warrant transfer for the seller and buyer who have successfully
offset futures positions. As to payment transmission, please refer to relevant
regulations of these detailed rules.
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3. Value-added tax invoice shall be provided by the selling client to the buying client
according to the price agreed by both parties. As to specific implementation, please
refer to relevant regulations of these delivery rules.
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4. After both parties close out corresponding position, in case that the seller fails to
deliver the exact number of standard warrants or the buyer fails to pay the exact
amount of payment when proceed the transfer of standard warrant, ZCE shall deduct
20% of penalty for the breached portion of payment on behalf of the party in default
according to delivery price agreed by both parties as penalty and pays it to the
observant party.
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(5) As to EFP of non-standard warrant, method for the transmission of payment shall
be decided by both parties after discussion.
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1. Both parties shall provide relevant agreement about physical trade.
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2. Physical commaodity delivery and payment transmission shall be decided by both

parties after discussion. Both parties shall be responsible for solving dissension
incurred from this negotiation, ZCE shall not assume any responsibility.
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(6) ZCE shall announce relevant information about EFP in time.
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Avrticle 87 Both parties shall assume the commission fees produced in the procedure
of exchange standard warrants for physicals.
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Article 88 If ZCE spots falsification of members or clients in EFP, they shall be
punished pursuant to relevant regulations of Measures for Punishment of Regulation
Violations of Zhengzhou Commodity Exchange.
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Chapter 8 Delivery Fees
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Article 89 All charges incurred from delivering strong gluten wheat, No. 1 cotton,
wheat sugar, early indica rice, late indica rice, and japonica rice to the appointed place
of delivery warehouse shall be assumed by the selling client. All charges incurred
from, and after loading on board of vehicle and ship (automobile, train and ship) from
the designated place shall be assumed by the buying client.
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All charges incurred from delivering common wheat under warehouse warrant, PTA,
rapeseed oil, rapeseed under warehouse warrant, rapeseed meal, methanol,
ferrosilicon, manganese silicon to the designated place of delivery warehouse shall be



assumed by the selling client and all charges incurred from loading on board of
vehicle (including train and ship for rapeseed oil, and ship for common wheat) shall
be assumed by the seller client as well. All charges (without packaging for common
wheat) incurred after loading on board of vehicle (including train and ship for
rapeseed oil, and ship for common wheat) from the appointed place shall be assumed
by the buying client.
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All charges (without packaging) incurred from delivering vehicle (ship) common
wheat and vehicle board rapeseed to delivery point of evaluation or other both parties
negotiated delivery point shall be assumed by the selling client. All charges incurred
after that shall be assumed the buying client. In case that the two parties reach an
agreement that the buyer picks up commodities and the seller delivers commaodities,
each party’s transportation fees can be measured by the distance to delivery point of
evaluation.
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When flat glass is picked up by vehicle, all charges incurred before loading on board
of vehicle board shall be assumed by the factory, and all resulting charges shall be
assumed by the party picking up flat glass. When flat glass is picked up by ship, the
party picking up flat glass shall assume the shuttle fees and pier usage fees.
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When thermal coal is delivered by vehicle (ship) board, all charges incurred before
loading on board of vehicle (ship) board (automobile and ship) shall be assumed by
the selling client, and all the charges incurred after that shall be assumed by the
buying client. When thermal coal is shipped from factory warrant and picked up by
automobile or ship, all charges incurred before loading on board of vehicle (ship)
board shall be assumed by the factory and all the charges incurred after that shall be
assumed by the buying client; when it is picked up by train, all charges incurred
before loading on board of carriage board shall be assumed by the factory and the rest
of the charges shall be assumed by the party picking up thermal coal.
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Article 90 Commission schedule for the entry/departure of delivery commodities shall
be declared by each designated warehouse or designated factory every year, and it
shall be announced and implemented after review and approval of ZCE; if no new
schedule is announced, the schedule of last year shall continually to be implemented.
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Article 91 Schedule for charges of stock-in/out, transit fees at delivery point of
evaluation, commission fee for delivery, storage charges and charges for inspection
shall be announced by ZCE.
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Charges for inspection of common wheat, rapeseed, rapeseed oil, rapeseed meal, early
indica rice, late indica rice, and japonica rice when entering warehouse shall be
assumed by designated delivery warehouse; and those for other kinds of commodities
shall be assumed by seller consignors.
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From the registration day of standard warrant to the day before ZCE provides
Delivery Note, ZCE shall charge storage fees incurred in the last month on behalf of
warehouse or factory on the first trade day of each month; for any charges beyond
ZCE’s collection, delivery warehouse or factory shall charge consignors directly.
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Article 92 Common wheat, strong gluten wheat, early indica rice, late indica rice, and
japonica rice shall not have wrappage. The price of the objection of wrappage for
cotton, white sugar, PTA, rapeseed, rapeseed meal, ferrosilicon, and manganese
silicon shall not be calculated separately.
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The flat glass factory shall provide wrappage and packing auxiliary materials if the



buying clients ask. The charging methods and standard shall be announced together
with the factory warehouse.
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Avrticle 93 ZCE shall give an announcement if it needs to adjust relevant standards for
charges according to the changes of national policy and market.
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Chapter 9 Settlement of Delivery Default
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Article 94 Any of the following behaviors shall be constituted the violation of
delivery:
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(1) The seller fails to deliver the required quantity of standard warrant or physical
during the prescribed period;
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(2) The buyer fails to pay the required payment for commodities during the prescribed
period;
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(3) The qualities of seller delivered goods cannot meet delivery inspection standard
when goods are delivered by vehicle (ship) board;
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(4) Other violations recognized by ZCE.
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Article 95 For violation, the party in default shall pay 20% of the contract value
(calculated by final clearing price) to the observant party. The delivery shall be
ceased.
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Article 96 When calculating the volume of contracts defaulted by the buyer, ZCE
shall deduct 20% of the contract value in advance as penalty for default portion of
contract.
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Formulas for calculating the volume of contracts defaulted by the buyer and the seller
for deliveries are:
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(1) Volume of contracts defaulted by the seller for delivery (lot) = [number of
standard warrant due (piece)]-number of standard warrant already delivered]
>delivery unit =contract size
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(2) Number of contracts defaulted by the buyer for delivery (lot) = (due payment
-amount paid) =+ (1-20%)-=(final clearing price + price of wrappage
materials)—+contract size
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Article 97 In case that both parties breach contract, ZCE shall terminate delivery and
post a fine that is 5% of contract value default for the default portion.
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Article 98 As to part of delivery violation, standard warrant or payment for
commodities received by members in default can be used for handling the default.
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Article 99 When delivery is terminated according to these delivery rules, ZCE’s
responsibility of guarantee shall be terminated.
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Supplementary Provisions
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Article 100 ZCE shall handle any violation of these detailed rules in accordance with
Measures for Punishment of Regulation Violations of Zhengzhou Commodity
Exchange.
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Article 101 In case that special regulations are stipulated by Detailed Rules for Night

Trading Session of Zhengzhou Commaodity Exchange for the delivery business related
to night trading session, the special regulations shall be followed.
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Article 102 ZCE reserves the right to interpret these delivery rules.
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Avrticle 103 These detailed rules shall enter into force as of January 11, 2016.
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(English version is for reference ONLY. Chinese version shall prevail if there is any
inconsistency.)



