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Comparison Table of the Amendments to the Detailed Rules of Zhengzhou Commodity Exchange for Ferrosilicon Futures(for Public Comment)
(Contents newly added are shown in bold with underlines; contents deleted are marked with strikethrough)
	Original Articles
	Amended Articles

	Article 30 The sampling, sample preparation, quality inspection, and particle size measurement of the ferrosilicon for load-in is to be conducted by a Designated Quality Inspection Agency in accordance with national standards. The relevant delivery warehouse shall provide cooperation and the inspection fees of the Designated Quality Inspection Agency as well as the inspection supporting service fees of the delivery warehouse shall be borne by the registrant of the corresponding standard warehouse receipts.
The Designated Quality Inspection Agency shall issue and notify the delivery warehouse of the inspection results within seven (7) business days of completing the sampling process.
Any registrant or delivery warehouse that objects to the results of load-in quality inspection may request the Exchange for a re-inspection. The specific procedures are governed by the “Load-in Re-inspection of Delivery Warehouse Commodities” section under the Rules of Zhengzhou Commodity Exchange on Standard Warehouse Receipts.
	Article 30 The sampling, sample preparation, quality inspectionelemental analysis, and particle size measurement of the ferrosilicon for load-in is to be conducted by a Designated Quality Inspection Agency in accordance with national standards. Upon confirmation by the registrant of the corresponding standard warehouse receipts and the relevant delivery warehouse, the sampling and particle size measurement may also be conducted by the delivery warehouse in accordance with national standards.The relevant delivery warehouse shall provide cooperation and the inspection fees of the Designated Quality Inspection Agency as well as the inspection supporting service fees of the delivery warehouse shall be borne by the registrant of the corresponding standard warehouse receipts.
The Designated Quality Inspection Agency shall issue and notify the delivery warehouse of the inspection results within seven (7) business days of completing the sampling process.The inspection results shall be issued within seven (7) business days from the day of completion of sampling and promptly notified to the registrant and the delivery warehouse.
Any registrant or delivery warehouse that objects to the results of load-in quality inspection may request the Exchange for a re-inspection. The specific procedures are governed by the “Load-in Re-inspection of Delivery Warehouse Commodities” section under the Rules of Zhengzhou Commodity Exchange on Standard Warehouse Receipts.


	Article 37 Any ferrosilicon with 5% < undersize particles ≤ 6% at load-out re-inspection is deemed deliverable and shall not be refused by the pick-up person. Where undersize particles > 6%, the registrant or the delivery warehouse may choose one of the following remedies:
(1)	replace the commodity with product meeting the load-in standard; or

(2) compensate the pick-up person. Where amount of compensation = the highest final settlement price of the SF contract in the nearby month up to and including the date the Pick-up Notice is issued × (percentage of undersize particles during load-out re-inspection – 6%) × re-inspection quantity × 2.
	Article 37 Any ferrosilicon with 5% < undersize particles ≤ 6% at load-out re-inspection is deemed deliverable and shall not be refused by the pick-up person. Where undersize particles > 6%, the registrant or the delivery warehouse may choose one of the following remedies:
(1)	replace the commodity with product meeting the load-in standard; or
(2)	compensate the pick-up person. Where 6% < undersize particles ≤ 8%, the amount of compensation = the highest final settlement price of the SF contract in the nearby month up to and including the date the Pick-up Notice is issued × 2% × re-inspection quantity × 2; where undersize particles > 8%, the amount of compensation = the highest final settlement price of the SF contract in the nearby month up to and including the date the Pick-up Notice is issued × (percentage of undersize particles during load-out re-inspection – 6%) × re-inspection quantity × 2.

	Article 40 The delivery point for ferrosilicon registered under a standard factory warehouse receipt is the delivery warehouse chosen by the pick-up person within the shipping radius of the relevant factory warehouse. The shipping radius of factory warehouses will be separately announced by the Exchange. The factory warehouse shall bear the relevant fees, including the transit fees charged by the delivery warehouse, before the commodity is transported to the buyer’s trucks. Any premiums or discounts associated with the delivery warehouse may be settled by the pick-up person and the factory warehouse by and among themselves in accordance with the premiums and discounts established by the Exchange.
The pick-up person and the factory warehouse may agree on another pick-up location, in which case the particulars of delivery and the related fees shall be determined by the parties through negotiation.
	Article 40 The delivery point for ferrosilicon registered under a standard factory warehouse receipt is the delivery warehouse chosen by the pick-up person within the shipping radius of the relevant factory warehouse. The shipping radius of factory warehouses will be separately announced by the Exchangeshall be determined as follows: the factory warehouse designates a provincial region with delivery warehouses, and then the pick-up person selects the specific delivery warehouse within that region. The factory warehouse shall bear the relevant fees, including the transit fees charged by the delivery warehouse, before the commodity is transported to the buyer’s trucks. Any premiums or discounts associated with the delivery warehouse may be settled by the pick-up person and the factory warehouse by and among themselves in accordance with the premiums and discounts established by the Exchange.
The pick-up person and the factory warehouse may agree on another pick-up location, in which case the particulars of delivery and the related fees shall be determined by the parties through negotiation.
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