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Revision Notes


To continuously enhance the quality and efficiency of the futures market in serving the real economy, align futures standards more closely with the spot market, and promote the function of product varieties, Zhengzhou Commodity Exchange plans to revise the Detailed Rules of Zhengzhou Commodity Exchange for Manganese Silicon Futures and the Detailed Rules of Zhengzhou Commodity Exchange for Ferrosilicon Futures as follows:
First, optimize the process for manganese silicon and ferrosilicon factory warehouse deliveries by modifying the method for determining the delivery point of the standard factory warehouse receipt. Under the new process, the factory warehouse will designate a provincial region with delivery warehouses when registering the warehouse receipt, and the pick-up person will choose a specific delivery warehouse within that region.
Second, improve the quality inspection and sampling methods for manganese silicon and ferrosilicon futures. While retaining the current practice of sampling and inspection by Quality Inspection Agency, an additional option will be introduced, allowing delivery warehouses to be responsible for particle size measurement and sampling. Warehouse receipt registrants may choose between Quality Inspection Agency or delivery warehouses for particle size measurement and sampling.
Third, refine the compensation scheme for undersize particles during load-out re-inspection exceedances in ferrosilicon futures by increasing the compensation amount for product not meeting the load-in standard.
Fourth, update the National Standard Number and designation for the benchmark deliverable of manganese silicon futures.
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