
Previous vs. New Provisions Comparison Table of the  Futures Delivery Rules of Zhengzhou Commodity Exchange

(Draft for Comment)

(Contents newly added are shown in bold with underlines; contents deleted are marked with strikethrough)

	Previous Provisions
	New Provisions

	Article 16 The settlement procedures for a delivery with standard warehouse receipts are as follows.

(3) With respect to any Specified Domestic Product accessible to overseas traders and deliverable with bonded standard warehouse receipts, the Exchange is responsible for organizing an auction for the duty-paid standard warehouse receipts assigned to each overseas buyer; any resulting profits or losses and expenses shall be borne by the overseas buyer. Where the auction is unsuccessful, the overseas buyer shall pay, as compensation, 20% of the corresponding delivery payment to the seller with whom it has been matched.
	Article 16 The settlement procedures for a delivery with standard warehouse receipts are as follows.

(3) With respect to any Specified Domestic Product accessible to overseas traders and deliverabledelivered with bonded standard warehouse receipts or through Export Board Delivery, the Exchange is responsible for organizing an auction for the duty-paid standard warehouse receipts assigned to each overseas buyer; any resulting profits or losses and expenses shall be borne by the overseas buyer. Where the auction is unsuccessful, the overseas buyer shall pay, as compensation, 20% of the corresponding delivery payment to the seller with whom it has been matched.
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