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MESSAGE FROM
THE LEADERSHIP TEAM

[ FFHFIE ]
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MESSAGE FROM THE CHAIRMAN

2022 saw the holding of the CPC 20" National Congress, when the “14" Five-Year Plan”
born fruits and while ZCE also outshone with “improvements of both capability and work
style” . In this crucial year, confronted with complex and severe international environment
and multiple difficulties and challenges beyond expectation, ZCE followed the guidance
of Xi Jinping Thought on Socialism with Chinese Characteristics for a New Era. ZCE has
earnestly studied, disseminated and implemented the guiding principles of the CPC 20"
National Congress, spared no effort to maintain market stability and stable expectations,
worked hard to achieve innovation and industrial progress, further consolidated the
foundation for high-quality development, continuing to make more contributions to
shaping up a new development pattern and facilitate the high-quality development of the
real economy.

In 2022, ZCE held firmly to the fundamental mission of bolstering the real economy,
and boosted economic recovery and development through a combination of various
measures. ZCE unswervingly facilitated the real economy, successfully listed Rapeseed

Oil Options and Peanut Kernel Options, took the lead in launching portfolio margin
business, unveiled the first standard warehouse receipt registration and query system in
the domestic futures market, constantly promoted “Platform Plus” Business Model, and
more promptly echoed with the needs of diversified and refined risk management in the
industry. ZCE made precise efforts in support of rural revitalization, steadily expanded and
optimized the trial of “commercial warehousing + futures” and “insurance + futures”
for urea business, and supported the agricultural industry by providing effective financial
services. ZCE took multiple measures to address business difficulties, broadened financing
channels of warehouse receipts, reduced the market participation cost for enterprises,
launched a series of cultivation initiatives for “stabilizing enterprises, reassuring peasants
and escorting entities” , and continuously extended service tentacles. ZCE continued to
go global, initiated Futures Project for Baltic Panamax Index (BPI), held the 2022 China
(zhengzhou) International Futures Forum, expanded the customer bases of QFIl and RQFII
businesses, and gained ground in high-quality opening-up.

In 2022, ZCE strengthened “bottom-line thinking” that “precautions avert perils” ,
and made every effort to maintain the smooth market operation. ZCE firmly established
risk awareness, made all-round arrangements for epidemic prevention and control,
conducted large-scale business safety inspections, enforced round-the-clock watch system,
and ensured business safety during critical periods. ZCE intensified front-line supervision,
explored and implemented innovative regulatory means, constantly improved scientific
and technological supervision, strictly cracked down on all kinds of illegal activities, and
effectively safeguarded market fairness and impartiality. ZCE adhered to the working
philosophy of “Comprehensive Protection” , successfully held the 5" “ZCE Cup”

National College Student Financial Simulation Trading Competition, innovatively held

04 smsexsrm astnEERs

“Investor Education Pioneer” Event, issued the first mediation rules in the futures market,
and effectively protected the legitimate rights and interests of investors. ZCE dedicated
to build up its capacity for comprehensive risk management, forged the profound risk
management culture, constructed a comprehensive risk management framework, and
consolidated the cornerstone of making stable progress.

In 2022, ZCE upheld the proactive attitude towards integrity and innovation, and
worked hard to consolidate the foundation of high-quality development. ZCE
thoroughly studied, disseminated and implemented the guiding principles of the CPC 20"
National Congress, gained ground in “large-scale learning, lecturing, training, discussion
and implementation” under overall planning, and strived to translate the learning results
into spiritual strengths for forging ahead with full of vitality. ZCE fulfilled the special task
of “improving work-place style, quality and efficiency” under high-quality criteria,
coordinated and advanced work style construction and cultural construction, and fostered
work concept of “strictness, detailedness, pragmatism and specialization” to the utmost
extent. ZCE formulated an implementation plan for rules of law construction, carried out
enaction, amendment and abolition of the supporting rules of Law of the People’s Republic
of China on Futures and Derivatives, unveiled a new rule system under framework of
“business measures and contract rules” , and enhanced the ability to govern the market
pursuant to the law. ZCE released Information Technology Development Plan (2022-2025),
focused on “safe and efficient production and operation” and “comprehensive enabling
for digital transformation” at the core, went all out to reinforce five-pronged digital support
capabilities, and quickened the pace on the journey for its own digital transformation.

There is a pleasant wind along with the journey ahead, and ZCE will set off again with
missions on shoulders. The year of 2023 is the first year to implement the guiding
principles of the CPC 20" National Congress in all aspects. Fulfilling various tasks is of
special significance and importance. ZCE will follow the guidance of Xi Jinping Thought on
Socialism with Chinese Characteristics for a New Era, implement the guiding principles of
the CPC 20™ National Congress in all aspects, lay stress on building a modern futures market
with Chinese characteristics, unite all employees, gather inhouse strengths, work hard,
forge ahead with courage, solidly achieve the “alignment” with the national situation, the
“synergy” with the real economy and the “chorus” with industrial customers, and make
more contributions to the overall situation of the real economy and national development.

Chairman

XIONG Jun
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MESSAGE FROM THE PRESIDENT

Looking back in 2022, as faced with the complex and severe situations of repeated epidemic
and fluctuating international environment, ZCE earnestly followed CSRC’s arrangements
under the leadership of CPC, placed top priority on stabilization, made progress in stability,
vigorously did a good job in service supply support and price stabilization, product
innovation, market cultivation and other aspects, and shaped up a new development
pattern and promoted high-quality development with practical actions. Throughout the
year, the market size of ZCE steadily expanded under favorable keynote, and the position
size set a record high of 15.085 million lots.

Eyeing on the overall situation and take actions proactively with a sense of
responsibility: ZCE kept in mind the nature and standing of the Exchange itself, resolutely
implemented the major decisions and arrangements of the CPC Central Committee,
considered and planned for the work of the Exchange in the context of the overall economic
and social situation, and actively unleashed subjective initiative to embrace and contribute
to the implementation of national strategies. ZCE exerted sustainable efforts for rural
revitalization strategy, constantly optimized business lines of insurance + futures, helped
Shandong, Hubei and other provinces to independently launch pilot projects of cotton
insurance +futures, and made new progress in normalizing and institutionalizing financial
support for insurance + futures. ZCE gave impetuses to pilot expansion of “commercial
warehousing + futures” of urea business, which increased the reserve scale by four times
year on year, contributing to national food security. ZCE attached great importance to the
green development strategy and formulated Green Development Action Plan of Zhengzhou
Commodity Exchange for the “14™ Five-Year Plan” Period. ZCE constantly improved

the effectiveness of photovoltaic glass enterprises leveraging soda ash futures to ensure
the stability of supply chain. Up to now, seven of the top ten domestic photovoltaic glass
enterprises have tapped into soda ash futures. ZCE took the initiative to echo with the
regional development strategy, actively helped Henan Provincial Government to issue
Opinions on Supporting Advantage Reengineering of Zhengzhou Commodity Exchange,
and expressly proposed to build ZCE into a world-class derivatives exchange and bulk
commodity pricing center.

Giving priority to the market and comprehensively advancing industrial services:

ZCE went to the front line of the market, learned about the concerns and expectations

of enterprises, carried out special researches in specific contracts, conducted in-depth
analysis of the market situation, adapted measured tailored to relevant contracts, and acted
appropriately in different situations. ZCE waived service fee for hedging opening, delivery,
warehouse receipt transfer and trading margin. 31 industrial enterprises raised RMB 9
billion yuan through over-the-counter platform of ZCE, up by 89.69% year on year, while the
average financing cost was lower than 4%. In innovative ways, ZCE implemented special
industrial support plan, which attracted nearly 2,000 entity enterprises to participate in.
ZCE continued to embellish its brand of “stabilizing enterprises, reassuring peasants and
escorting entities” , held 236 characteristic sessions in the themes of fighting the COVID,
resuming production, ensuring supply and stabilizing prices, and served nearly 10,000

08 smmexsm ReRREEms

enterprises in total. ZCE adjusted the application of hedging quota in regular months by
product for Methanol and Polyester Staple Fiber (PSF), continuously optimized the hedging
review process, and made hedging review more efficient.

Staying development-orientated and improved the operation quality with all its
strength: ZCE focused on the fine management of contracts, actively made a difference,
simultaneously took multiple measures, offered a big push for product innovation,
brought full play to the function of existing products, and constantly improved the ability
of making contributions to the real economy. ZCE succeeded in listing of Rapeseed Oil
Options and Peanut Kernel Options. QFlls and RQFIIs were introduced to nine futures and
options contracts, such as PTA and White Sugar. ZCE adapted to the development trend of
the industry and optimized the rules of Rapeseed Oil, Chinese Jujube, etc. ZCE enlarged
delivery zones for Urea, Peanut Kernel and other contracts, and set up 28 new delivery
service institutions to better echo with the demand of the spot market. As a market maker,
ZCE took the lead in the pilot for portfolio margin so that market making quality has

been significantly improved. Five futures and option contracts, such as Ferrosilicon and
White Sugar, were continuously brisk, and the operation quality of listed contracts was
significantly improved.

Adhering to the “bottom line” thinking and safeguarding the business safety: ZCE
always adhere to the bottom line of risk, continuously gained insights into important risk
checkpoints, constantly improved comprehensive risk management capabilities, and
ensured the safe and stable operation of the market. ZCE made more efforts for tracking
and analysis of sensitive products, promptly kept abreast of the dynamics of the spot
market, and strengthened the research and judgment of market operation and delivery
risks. ZCE established operation and maintenance mechanism of trading parameters,
continuously optimized the technical monitoring platform, and constantly improved system
management ability. Throughout the year, more than 480,000 warehouse receipts were
registered, and such registered warehouse receipts was equivalent to 3.6 million tons of
spot goods. Delivery volume reached 2.98 million tons thanks to the smooth and orderly
delivery process.

With an outlook for 2023, the international situation will still be complex and grim, and

the foundation for the domestic economic recovery will not be solid yet. China’s economy
boasts strong resilience, great potential and sufficient vitality, and the long-term economic
fundamentals for rebounding have not changed, however. Next, ZCE will unswervingly
follow the guidance of Xi Jinping Thought on Socialism with Chinese Characteristics for

a New Era, deeply implement the guiding principles of the CPC 20" National Congress in

all aspects, closely aim at  “high-quality” development, vigorously contribute to real
economy, insist on making progress in stability, diligently serve industrial customers and
fulfill tasks as always, and strive to write a new chapter on the high-quality development of
Chinese modern futures market.

President

LU Dongsheng
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=347 RAAREE
GENERAL ASSEMBLY
RHEHIE. BEK B E
HERIBIE. BEI1E ex#H
REER. BISEE laksE. EBREA. EIFiS
2022F 4R 198, BIMERXZAUMSERFREF On April 19, 2022, ZCE held the 10" General Assembly of
REZR. BEBIC =R B RERAS, ANHELEEEARE, BEKEET Members online, which was convened by the 7" Board of
: ’ ' Directors and presided over by Chairman XIONG Jun. 153
B, RERRBAAR 164 A, KASRPMARISIA, out of 164 expected representatives of Members attended
FE (BINERRBEAER) T, SWEEIST (BN the meeting, which was in line with the provisions of
BEXEFEEATIERE) (BMNERREHEEETHE Bylaws of Zhengzhou Commodity Exchange. This general
By (MRS EEATIEL) 1 (M mS assembly deliberated and adopted Report on the Work
LEADERS TEAM = PIRRSC AT S = PlaR = of the Board of Directors of Zhengzhou Commodity
S 2021 EEMSREIREMN 2022 EEMSTEESR) Exchange, Report on the Work of the President of
Zhengzhou Commodity Exchange, Report on the Work of
Secretary of the CPC ZCE Committee, Chairman of the Board XIONG Jun Board of Supervisors of Zhengzhou Commodity Exchange
Deputy Secretary of the CPC ZCE Committee, President LU Dongsheng and Report on 2021 Final Statement and 2022 Budget
Plan of Zhengzhou Commodity Exchange (Draft).
Member of the CPC ZCE Committee, Vice President YU Xuanfeng, WANG Xiaoming, WANG Yamei

Member of the CPC ZCE Committee, Secretary of the

o : . WANG Xinhui
Disciplinary Inspection Committee

1 0 BMNBRRZHM ATANEERS ZHENGZHOU COMMODITY EXCHANGE 2022 ANNUAL REPORT 1 ]



BESKG

BEK £ E
FERESE 8 E.B8FA. 45
SREE oxi. 2EE. RANR. FRB. G B, K B8 B = A THEE BEH

MEMBERS OF BOARD OF GOVERNORS

Chairman XIONG Jun

Non-member Directors: XIONG Jun, LU Dongsheng, NIU Xuefeng

Member Directors MA Wensheng, WU Haojun, WU Hongsong, LI Jianzhong, YANG Qing, ZHANG Xiang,
HU Zhi, JIANG Tao, LUO Mansheng, GE Guodong
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SPECIAL COMMITTEES UNDER THE BOARD

Strategic Advisory Committee

Director: XIONG Jun

Members: ZHANG Hao, LUO Xufeng, WANG Jianhong,
SHI Wanli, FU Wenjing, CHEN Gang, ZHANG
Baiheng, ZHANG Hong, FAN Min, SHI Jianjun,
JIA Zhiren, GU Zonggin, ZHU Ning, ZHU
Yuchen, REN Xingzhou, LI Zhenggiang, ZHENG
Zhenlong, HU Yuyue, GUO Xiaoli, PENG Gang

Trading Committee

Director: MA Wensheng

Vice Directors: HE Tuanwei, LI Ji

Members: WANG Shijun, ZHU Zhongwen, LAI Xiaojin,
ZHOU Xuejun, ZHOU Jiangiu, PAN Shan, YUAN
Wenzhong, HAO Gang, GE Chang, CAl Wenjiang

Self-regulatory Management Committee

Director: Wu Haojun

Vice Directors: KUANG Wei, WANG Xiaoguo

Members: WANG Yongmao, ZUO Jianhong, LIU Li, WEN
Jing, WU Zheng, YU Li, YANG Yang, TANG Jing,
JIANG Xuehong, LIAO Xiangjun

Finance & Audit Committee

Director: ZHANG Xiang

Vice Directors: LI Ruigi, XU Ruifeng

Members: MEN Huirong, LI Xingguang, LI Junwei, MA
Chunyang, WANG Bin, WU Wensheng, YANG
Guanping, ZHANG Yubin, ZHANG Weijie, SUI You

Products Committee

Director: GE Guodong

Vice Directors: GUO Shuhua, LIU Qingbin

Members: MA Yongjun, WANG Haihong, LU Dayin, CHEN
Taikang, LUO Yongdi, ZHENG Jie, TANG Qijun,
Huang Yanxun, HAN Wenhui, XIE Yuanfeng

Supervision Committee

Director: HU Zhi

Vice Directors: WANG Shaojun, YAN Fude

Members: DING Li, MA Long, LV Yonghua, CHEN Yunshan,
YANG Jun, LENG Qiang, LI Fang, ZHANG Fan,
PU Yan, WAN Xianzi

Risk Management Committee

Director: LI Jianzhong

Vice Directors: CHEN Kai, XU Yanwei

Members: CHEN Min, SUN Wenhui, LI Xiaoli, SHUI Xinyue,
SHEN Changzheng, SHOU Yinong, ZHANG
Lingjuan, ZHANG Da, ZHENG Yong, LI Jianping

IT Committee

Director: WU Hongsong

Vice Directors: YU Sanlu, YANG Shengli

Members: WAN Xiaoying, REN Yongsheng, WU Jian, DU Ye,
ZHOU Weiming, GAO Chao, HU Weining, YANG Fei, QIAN
Zhenggang, WEI Zhijie
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MEETINGS OF BOARD OF DIRECTORS

FtEEEERIN

1.2022% 3250, MERELEEERE-_+T=ZR=
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EVSMEER) (XTRERDENERZEZRNRE (B
£) ) (BNERXZMABRERZAEAN (ER) ) 5
MBERRXZM 2022 FETRLZHMESE (ER) ) 91
WE. AEHEEREMERARSONARECEESES
MERRABZ+RERIAMELERS. BER CGBMNE®
RBF2021 FEMSRERER 2022 FEMSHEESR)
M (BNERRBAETRERASTEHREA. BEREAANE
B8 (BER) ) REENREARERREL, BIBEMR
RESRABN, WRXETRZAAREH (BINERZZFH
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IERMEER) BITR (BER) . (BNERRZ AN
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52022 10 B 198, BEMELEEERE_+LRS
WLUBH AN B F. BE 2022410 A 26 B, WEIeIpE
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F 2022 FEMBRABESREHRE) 1 M

6.2022F 12 B 14 B, MEFRECEEFESE_1+/\R:
WBIRAXBFF. BE 2022 F 12822 H, KEILERE
EHNE (RRAR) . SWHEFEZT (BINE RS FE
WRBEENZE) BT (ER) . (BINERIZFAFNF
SHERE IV SAM) BITR (BER) « (BNE@RRBAHEHT
HERET L SAN) BITR (BER) . (BNEEXZAEE

CHLSSAN) BITR (BER) « (XTREHDENE

REZANRAE (BER) ) 5 MU,

THE 7™ BOARD OF DIRECTORS

1. On March 25,2022, the 23" Meeting of the 7" Board

of Directors of ZCE was held online. As of March 31,

2022, Votes with Voting Power for consideration by all
directors had been received. This meeting deliberated
and adopted nine proposals, i.e., Decision on Holding
the 10" General Assembly of Members of Zhengzhou
Commodity Exchange (Draft), Voting Measures of the 10"
General Assembly of Members of Zhengzhou Commodity
Exchange (Draft), List of Chief Voting Scrutineer and
Voting Scrutineers of the 10" General Assembly of
Members of Zhengzhou Commodity Exchange (Draft),
Work Report of Board of Directors of Zhengzhou
Commodity Exchange, Work Report of President of
Zhengzhou Commodity Exchange, 2021 Final Account
Report and 2022 Financial Budget of Zhengzhou
Commodity Exchange (Draft), Decision on Adjustment

of Some Special Committee Members (Draft), Mediation
Rules of Zhengzhou Commodity Exchange Mediation
Committee (Draft) and 2022 Gross Payroll Budget Plan

of Zhengzhou Commodity Exchange (Draft). It was
agreed that XIONG Jun and LU Dongsheng, on behalf

of the 7" Board of Directors and executives, delivered
work report to the 10" General Assembly of Members,
respectively. It was agreed to adopt by voting for 2021
Final Account Report and 2022 Financial Budget of
Zhengzhou Commodity Exchange (Draft) and List of
Chief Voting Scrutineer and Voting Scrutineers of the 10"
General Assembly of Members of Zhengzhou Commodity
Exchange (Draft) at the 9" General Assembly of Members.
It was agreed to revise five proposals as submitted to
the 10" General Assembly of Members according to the
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opinions of members., i.e., Voting Measures of the 10"
General Assembly of Members of Zhengzhou Commodity
Exchange (Draft), List of Chief Voting Scrutineer and
Voting Scrutineers of the 10" General Assembly of
Members of Zhengzhou Commodity Exchange (Draft),
Report on the Work of the Board of Directors of
Zhengzhou Commodity Exchange, Report on the Work of
the President of Zhengzhou Commodity Exchange and
Report on 2021 Final Statement and 2022 Budget Plan of
Zhengzhou Commodity Exchange (Draft).

2.0n June 9, 2022, the 24™ Meeting of the 7" Board of
Directors of ZCE was held on line. As of June 14, 2022,
“votes with voting power” for consideration by all
directors had been received. This meeting deliberated
and adopted three proposals, i.e., Amendment to
Detailed Business Rules for Delivery of Futures of
Zhengzhou Commodity Exchange (Draft), Amendment to
Measures for the Administration of Standard Warehouse
Receipt of Zhengzhou Commodity Exchange (Draft)
and Amendment to Measures for the Administration of
Futures Trading Risk Control of Zhengzhou Commodity
Exchange (Draft).

3.0n July 26,2022, the 25" Meeting of the 7" Board of
Directors of ZCE was held online. As of July 29, 2022,
“votes with voting power” for consideration by all
directors had been received. This meeting deliberated
and adopted eight proposals, i.e., Rapeseed Oil Options
Contract (Draft), Peanut Kernel Options Contract (Draft),
Decision on Capital Increase to China Capital Market
Institute (Draft), Measures for the Administration of
Futures Delivery of Zhengzhou Commodity Exchange
(Optimized Draft), Measures for the Administration
of Standard Warehouse Receipt of Zhengzhou
Commodity Exchange (Optimized Draft), Measures for
the Administration of Futures Trading of Zhengzhou
Commodity Exchange (Optimized Draft), Detailed
Business Rules for Futures of Listed Contracts and Rules
for Other Supporting Optimization Facilities (Draft).

4,0n September 19, 2022, the 26" Meeting of the
7" Board of Directors of ZCE was held online. As of

18 smmaxsrm nETRRERRES

September 27, 2022, Votes with Voting Power for
consideration by all directors had been received. This
meeting deliberated and adopted eight proposals,

i.e., Amendment to Dried Chinese Jujube Futures of
Zhengzhou Commodity Exchange (Draft), Amendment
to Detailed Business Rules for Delivery of Futures of
Zhengzhou Commodity Exchange (Draft), Amendment to
Measures for the Administration of Standard Warehouse
Receipt of Zhengzhou Commodity Exchange (Draft),
Amendment to Detailed Business Rules for Dried
Chinese Jujube Futures of Zhengzhou Commodity
Exchange (Draft), Amendment to Optimization System of
Measures for the Administration of Standard Warehouse
Receipt of Zhengzhou Commodity Exchange (Draft),
Amendment to Options Contract Text of Zhengzhou
Commodity Exchange (Draft), Amendment to Measures
for the Administration of Option Trading of Zhengzhou
Commodity Exchange (Draft) and Decision on Adjustment
of Some Special Committee Members (Draft).

5.0n October 19, 2022, the 27" Meeting of the 7™ Board
of Directors of ZCE was held online. As of October 26,
2022, Votes with Voting Power for consideration by all
directors had been received. This meeting deliberated
and adopted one proposal, i.e., Report on 2022 Annual
Budget Adjustment Plan of Zhengzhou Commaodity
Exchange.

6.0n December 14, 2022, the 28" Meeting of the 7" Board
of Directors of ZCE was held online. As of December 22,
2022, Votes with Voting Power for consideration by all
directors had been received. This meeting deliberated
and adopted five proposals, i.e., Amendment to Measures
for the Administration of Option Trading of Zhengzhou
Commodity Exchange (Draft), Amendment to Detailed
Business Rules for Rapeseed Oil Futures of Zhengzhou
Commodity Exchange (Draft), Amendment to Detailed
Business Rules for Rapeseed Meal Futures of Zhengzhou
Commodity Exchange (Draft), Amendment to Detailed
Business Rules for Peanut Kernel Futures of Zhengzhou
Commodity Exchange (Draft) and Decision on Adjustment
of Some Special Committee Members (Draft).

mEIHR
2RET M E FAR. REE
RIGT R EER

MEMBERS OF BOARD OF SUPERVISORS

Member Supervisors HU Jun, XU Danliang, WU Guohua
Employee Supervisors DUN Yinghui, PAN Jianzhuang

BEESNTE

MEETINGS OF BOARD OF SUPERVISORS

20223828 H, MEMEZBEESFELRS IR
AEXBH. FWEELT (BINBERZXZFABEERTIF
#E) CBMNBERRZAXT 2021 FEMSHITE LR
F) o BIOSEMREERBEANERETRERKRE (£
MNERRZARESTIERE) HNEHITEN.

MEETING OF THE 3%° BOARD OF
SUPERVISORS

On March 28, 2022, the 4" Meeting of the 3" Board

of Supervisors of ZCE was held online. This meeting
deliberated and adopted Work Report of Board of
Supervisors of Zhengzhou Commodity Exchange and
2021 Report on Financial Audit of Zhengzhou Commaodity
Exchange. ZCE was authorized to revise the proposal
Report on the Work of Board of Supervisors of Zhengzhou
Commodity Exchange as submitted to the 10" General
Assembly of Members according to the opinions of
members.
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FUNCTIONAL DEPARTMENTS
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Executive Office (CPC Committee Office)
Commodities Department |
Commodities Department Il
Commodities Department Il

Futures Derivatives Department
Market Development Department
Member Management Department
Trading Department

Clearing Department

Delivery Department

Market Surveillance Department
Information Technology Department |
Information Technology Department Il
Risk Management Department

Legal Affairs Department

CPC Affairs Department

Disciplinary Inspection Office

Human Resource Department (CPC Committee
Organization Department)

Finance Department

Audit Department

OVERVIEW
[ 2EEREGR |
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In 2022, ZCE resolutely implemented the major decisions and
arrangements of the CPC Central Committee and the State Council,
earnestly studied, publicized and implemented the guiding principles
of the CPC 20" National Congress in all aspects, decided to resolutely
obey and contributed to national macro-control, spared no effort

to maintain market stability and stable expectations, worked hard

to achieve innovation and industrial progress, further consolidated
the foundation for high-quality development, and made more
contributions to form a new development pattern and facilitating the
high-quality development of the real economy.

By the end of 2022, a total of 23 futures products and 8 options
products had been listed on ZCE as follows: Common Wheat Futures,
Strong Gluten Wheat Futures, Early Rice Futures, Late Indica Rice
Futures, Japonica Rice Futures, Cotton Futures, Cotton Yarn Futures,
Rapeseed Futures, Rapeseed Qil Futures, Rapeseed Meal Futures,
White Sugar Futures, Apple Futures, Chinese Jujube Futures,
Thermal Coal Futures, Methanol Futures, PTA Futures, Glass Futures,
Ferrosilicon Futures, Manganese Silicon Futures, Urea Futures, Soda
Ash Futures, Polyester Staple Fiber Futures and Peanut Kernel Futures;
White Sugar Options, Cotton Options, Rapeseed Meal Options,
Rapeseed Qil Options, Peanut Kernel Options, PTA Options, Methanol
Options and Thermal Coal Options. These contracts cover grain,
cotton, oil, sugar and fruit, as well as energy, chemical engineering,
textile, metallurgy, building materials and other important fields of
the national economy.

In 2022, ZCE’s cumulative trading volume amounted to 2.40 billion
lots, the cumulative trading amount of RMB 96.9 trillion, the average
daily trading volume of 9.907 million lots and the average daily open
interests of 11.396 million lots, respectively. Throughout the year,
steady growth has been realized in trading volume and position at
ZCE. The open position repeatedly set new highs, while the annual
trading volume ranked first among the Chinese commodity futures
exchange. According to the statistics of Futures Industry Association
(FIA), in 2022, ZCE ranked 8" by total derivatives trading volume
among the major international futures and derivatives exchanges.
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TRADING VOLUME. TRADING TURNOVER AND END-OF-YEAR OPEN INTEREST OF ZCE IN RECENT 5 YEARS

m ARE[FF] » RREF [127T ] = FRFEE[F]
Trading Volume [10,000 lots] Turnover [100 million yuan] End-of-Year Open interest [lots]
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ABEFf ETHRAEE S48
BASIC TERMS OF ZCE FUTURES CONTRACTS IN SUMMARY

5 BB H/ = TEhE RIE =R e i i FHITE
Product Strong Gluten Wheat Common Wheat Cotton White Sugar Rapeseed Rapeseed Oil Rapeseed Meal Early Long-Grain Nonglutinous Paddy
A= =
ey 200/ F 500/ F LT e 08/ F 108/ F 200/ F
Trading Unit 20 metric tons/lot 50 metric tons/lot (conditioned weight) 10 metric tons/lot 10 metric tons/lot 20 metric tons/lot

RN ERAL 7T (AEM) /0 7T (ARM) /0

Price Quotation Chinese yuan (CNY)/metric ton Chinese yuan (CNY)/metric ton

=ANERINMIL 155 /Mg 575 /M 15 /0 17t/

inimum Price Fluctuation CNY1/metric ton CNY5/metric ton CNY1/metric ton CNY1/metric ton

FRNE KRS
Daily Price Limit

E—MRBBEEN £4% Kk BINERRBPIAAER S NIEHIERNE) BXNE

+49% of the settlement price of the previous trading day;

Refer to relevant provisions on daily price limit under the Measures for the Administration of Risk Control of Zhengzhou Commodity Exchange

E—RBBEREN 4% Kk (BMNERRXZFAEIERS KEHEEME) BXME
+49% of the settlement price of the previous trading day;
Refer to relevant provisions on daily price limit under the Measures for the Administration of Risk Control of Zhengzhou Commodity Exchange

RIERZRIEE

Minimum Trading Margin

BLMNE 5%
5% of contract value

ALUNER 5%
5% of contract value

BRUREBH
Contract Months

1. 305, 7. 9. 118
January, March, May, July, September, November

7. 8. 9. 118
July, August, September, November

.35 7.9 118
January, March, May, July, September,
November

1.3 5. 7.8 9. 118
January, March, May, July, August,

September, November

.35 7.9 118
January, March, May, July, September,
November

R 5 AtiE
Trading Hours

BEA—ERAR (tRESE EETRBRRIN
4 9:00-11:30 T4 1:30-3:00

Monday to Friday (except public holidays)
9:00 a.m.-11:30 a.m. 1:30 p.m.-3:00 p.m. (Beijing time)

SA—ZRAE (LRBEEETBERARI)
4 9:00-11:30, T4 1:30-3:00 K325 Fril E R Efh32 5 BYia]
Monday to Friday (except public holidays)
9:00 a.m.-11:30 a.m. 1:30 p.m.-3:00 p.m. (Beijing time)
Other trading hours stipulated by Zhengzhou Commodity Exchange

SA—ERAR (tRAYE EE T BRBERIN
4 9:00-11:30 T4 1:30-3:00
Monday to Friday (except public holidays)
9:00 a.m.-11:30 a.m. 1:30 p.m.-3:00 p.m.
(Beijing time)

BA—EZRAR (LFBEEETERERIN
% 9:00-11:30, T4 1:30-3:00 R ZFTAER E AL FETI8]
Monday to Friday (except public holidays)
9:00 a.m.-11:30 a.m. 1:30 p.m.-3:00 p.m. (Beijing time) Other trading hours
stipulated by Zhengzhou Commodity Exchange

SRA—ZRAE (dtmEEEETBRARIN
4 9:00-11:30 T4 1:30-3:00
Monday to Friday (except public holidays)
9:00 a.m.-11:30 a.m. 1:30 p.m.-3:00 p.m.
(Beijing time)

BEXZH
Last Trading Day

ABUXEBMHHE 10 M RFH
The 10™ trading day of the delivery month

BHREBMNE 10 M RFH
The 10" trading day of the delivery month

REXEH
Last Delivery Day

BHREBHHRAE 20 B

The 20" trading day of the month
following delivery month

TERE: SHREAMIE 13T

Zr E
F (M) WX aHXIAHBH
wH 20 B AUREIBHRIE 1315 H
. . o The 13" trading day of the delivery month
Delivery by registered receipts:
The 13" trading day of the delivery

month
Board delivery: The 20" day of the
month following the delivery month

CHEZE. AYNRERMHNE 131258
(R RE): BLRFAMIIRA 208
Delivery by registered receipts: The 13"
trading day of the delivery month
Board delivery: The 20" day of the month
following the delivery month

BHRHBHHE 1315 H

The 13" trading day of the delivery month

ZE| SR
Grade and Quality

FE (PEARSMERZARA /)
%) (GB1351-2008) W=%K
HUth&, BRE., RENE. 8
EHFETRTS CBMNERZZH
HABISTEIAANI) MEER

Grade 3 or higher grade wheat
conforming to the specifications
of the National Standard of the
People’s Republic of China, Wheat

FE (PEARZKMEERTE /N
%) (GB1351-2008) HY=%F K 1L
&, BYIREIRERS (NS
AP PREREIATEIAIN) FEER
Grade 3 or higher grade wheat

conforming to the specifications
prescribed in the National Standard

D (BN a3 53 P A B 22 V4RI
See the Detailed Rules for Futures Delivery of Zhengzhou Commodity
Exchange for details

DL (BN a3 5 PR AR B 32 BRI
See the Detailed Rules for Futures Delivery
of Zhengzhou Commaodity Exchange for

HER M 75 (PEARENEER
i RAFR)  (GB1536-2004) MUK R
BIERNEH, BRRKRFAMKR M
B S FTHAEE SRR M )
Benchmark product for delivery:
grade 4 rapeseed oil conforming to the
specifications of the National Standard of

WGB3 5 FrER T 32 EI M)
See the Detailed Rules for Futures
Delivery of Zhengzhou Commodity

HEERE @ FE (PEARENEERR
#EA)  (GB1350-2009) =FRUMU EEHFR
BREHEAR N (KRN 32 5 PRER ST ST RI4ANI)
MENRHTES. BARRFAMKI RN
BRI FFERE S ZIAN )
Benchmark product for delivery: grade 3 and
higher grade early long-grain non-glutinous

fthe People’s Republic of Chi details the People’s Republic of China, Rapesced Exchange for details Rationst Standard of the people’s Repablic o
(GB 1351-2008) with stability | Wheat (68 1351-2008) with physical 0il (GB1536-2004) . China, Paddy (GB1330-2009)
time, wet gluten content and eat ) With physica See the Detailed Rules for Futures Delivery See the Detailed R ly forF Deli ¢
other indicators complying with indicators complying with the of Zhengzhou Commodity Exchange for Zehe t eh eta(|:e u zg og l:]tures fe |(\j/ery'i)
the Detailed Rules for Futures Detailed Rules for Futures Delivery of details on substitutes as well as premiums engz| bou' ommo |t)l/l xchange for etgl s
Delivery of Zhengzhou Commodity Zhengzhou Commodity Exchange and discounts on substitutes g?svg/gunatss premiums an
Exchange
£ S S 2x 0 &
B REFHEERESR RAPEERHEEREESINR | somermranen ZGFIRERECE o B ZSFIRERECE
TEMR ’ . Designated delivery warehouses ’ . : ' RBFEEREIMR . )
Delivery Point Designated delivery warehouses of | 3 D4 cliv e valuation points of Designated delivery warehouses of | Designated delivery warehouses of Designated delivery warehouses of Zhengzhou Commodity Exchange Designated delivery warehouses of Zhengzhou
Zhengzhou Commodity Exchange Zhengzhou Cyommodity Exchange Zhengzhou Commodity Exchange | Zhengzhou Commodity Exchange Commodity Exchange
ZEIHH TR E| ST E|
Delivery Method Physical Delivery Physical Delivery
TSR
Product Code WH PM CF SR RS ol RM RI
LSRR MWINE @R B

Listed Exchange

Zhengzhou Commodity Exchange

BINE @R B

Zhengzhou Commodity Exchange
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ABEFf ETHRAEE S48
BASIC TERMS OF ZCE FUTURES CONTRACTS IN SUMMARY

R 5 mif BEEs BT Beh BEER FHIOE EEC AR R
Product Japonica Rice Late Indic Rice Cotton yarn Fresh Apple Dried Chinese Jujube Peanut Kernel Purified Terephthalic Acid
2581 20M /) F 50/ F (AEES) 1004/ F 50/ F

Trading Unit 20 metric tons/lot 5 metric tons/lot (conditioned 10 metric tons/lot 5 metric tons/lot
RN EBAL 7t (ARM) /i 7t (AR™) /i

Price Quotation

Chinese yuan (CNY)/metric ton

Chinese yuan (CNY) per metric ton

RANEEHNL 170 /0 57T / 1 17z /Mg 57T/ 25t /
Minimum Price Fluctuation

CNY1/metric ton

CNY5/metric ton

CNY1/metric ton

CNY5/metric ton

CNY2/metric ton

BRENEREHRE
Daily Price Limit

E—IRZEEEN T4% Kk CGBINERRZBAAIAGER S RIITHIEEDE) BXME
+49% of the settlement price of the previous trading day;
Refer to relevant provisions on daily price limit under the Measures for the Administration of Risk Control of Zhengzhou Commodity Exchange

E—ZBEEEMN £5% Kk GBNERRZZPAEAELR S KIQTHIEEE) BXME

5% of the settlement price of the previous trading day;
Refer to relevant provisions on daily price limit under the Measures for the
Administration of Risk Control of Zhengzhou Commodity Exchange

E-RBBLEEN £4% Kk BMNBERRZFEAEZ S RLEHIEREDE) BXME

+4% of the settlement price of the previous trading day;
Refer to relevant provisions on daily price limit under the Measures for the
Administration of Risk Control of Zhengzhou Commodity Exchange

RERZRIEE

Minimum Trading Margin

FLMNEN 5%
5% of contract value

BHNER 7%

7% of contract value

BLMNEN 5%
5% of contract value

BHREIAH

Contract Months

1-12 8
January, February, March, April, May, June,
July, August, September, October, November,
December

10305790118
January, March, May, July, September, November

1. 304, 5,10, 11, 128

January, March, April, May, October,
November, and December

.35 7.9 128

January, March, May, July, September,

December

1. 304,10, 11, 128

January, March, April, October, November, and
December

1-12 8

January, February, March, April,
May, June, July, August, September,
October, November, December

R 5 AtE
Trading Hours

SEH—E/AR (tREENEETRARIN)
£ 9:00-11:30, T4 1:30-3:00 R HFAF
TEBIEth32 5 B8]

Monday to Friday (except public holidays)
9:00 a.m.-11:30 a.m. 1:30 p.m.-3:00 p.m.
(Beijing time) Other trading hours stipulated
by Zhengzhou Commodity Exchange

BE—ERAR (tREE ZETHRERKIN
4 9:00-11:30 4 1:30-3:00

Monday to Friday (except public holidays)
9:00 a.m.-11:30 a.m. 1:30 p.m.-3:00 p.m. (Beijing time)

BEA—ZRAE (LEEEEETRBERIN
£ 9:00-11:30, T4 1:30-3:00 K32 5P E M E th 32 5 B8]
Monday to Friday (except public holidays)
9:00 a.m.-11:30 a.m. 1:30 p.m.-3:00 p.m. (Beijing time)
Other trading hours stipulated by Zhengzhou Commodity Exchange

®EXZH
Last Trading Day

BHUREIBRHIE 10 MRHH
The 10™ trading day of the delivery month

BHREIBHIIE 10 M5 H
The 10" trading day of the delivery month

®EXEH
Last Delivery Day

BAREBHNE 1315 H
The 13" trading day of the delivery month

CHETE: AUREA/MBNE 131MR5H
E (fB) RXE: ALRZEBHHRA 10 B
Deliverx by registered warehouse receipts: the

13" trading day of the delivery month

BHREBHHE 1312 5H
The 13" trading day of the delivery

CHERE: FURIHABNE 131MXZH
& (M) WR3E): ALREIRMBHRA 108
Delivery by registered warehouse receipts: the

13" trading day of the delivery month

BUREIBHHE 1315 H
The 13" trading day of the delivery

i e month | 5 month
Board delivery: the 10" day of the month Board delivery: the 10" day of the month
immediately following the delivery month immediately following the delivery month
A&tk T (BN a3 55 P AR B 32 EUZAMI) D (BN A 32 5 PR L 52 24D
Grade and Quality See the Detailed Rules for Futures Delivery of Zhengzhou Commodity Exchange for details See the Detailed Rules for Futures Delivery of Zhengzhou Commodity Exchange for details
T BFMEERE MR RBFEEREICE RRFEER LIS RRAMEEREICE

TEIMS
Delivery Point

RBAEER B =
Designated delivery warehouses of Zhengzhou Commodity Exchange

Designated delivery warehouses of
Zhengzhou Commodity Exchange

Designated delivery warehouses of
Zhengzhou Commodity Exchange

Designated delivery warehouses of Zhengzhou
Commodity Exchange

Designated delivery warehouses of
Zhengzhou Commodity Exchange

ZEIB TR E| T E|
Delivery Method Physical Delivery Physical Delivery
ZHREG
Product Code JR LR cY AP cJ PK TA
LR N R F PR AN SR P

Listed Exchange

Zhengzhou Commodity Exchange

Zhengzhou Commodity Exchange

26 snmazsF RSRREERS
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ABEFr LT RAGE & 44

BASIC TERMS OF ZCE FUTURES CONTRACTS IN SUMMARY

Bzl g RIS sl =323 $hfE RE Btz HRLLIGA
Product Methanol Flat Glass Thermal Coal Ferrosilicon Manganese Silicon Urea Soda Ash Polyester staple fiber
R 10 Mg / 5 207 / F 100 M / F 5m/F 200/ F 5m/F

Trading Unit 10 metric tons/lot 20 metric tons/lot 100 metric tons/lot 5 metric tons/lot 20 metric tons/lot 5 metric tons/lot
WINERAL 7T (ARM) /i 7T (ARM) /0

Price Quotation Chinese yuan (CNY) per metric ton Chinese yuan (CNY) per metric ton
RNEEHNL 15T /Mg 0.2 5T/ M 25t/ M 150 /04 275/ M
Minimum Price Fluctuation CNY1/metric ton CNYO0.2/metric ton CNY2/metric ton CNY1/metric ton CNY2/metric ton

FANKKEHIRE
Daily Price Limit

E—RZEEEN 14% K GBINBERRI BRI 7 KILIEH EEE) BXME
+49% of the settlement price of the previous trading day;
Refer to relevant provisions on daily price limit under the Measures for the Administration of Risk Control of Zhengzhou Commodity Exchange

—XZALEEN £4% K GRINERRZ PR 5 KT EENE) BXME
+4% of the settlement price of the previous trading day;
Refer to relevant provisions on daily price limit under the Measures for the Administration of Risk Control of Zhengzhou Commodity Exchange

RIERZRIEE
Minimum Trading Margin

BLNER 5%

5% of contract value

ALNER 5%

5% of contract value

AHNREIBH
Contract Months

1-12 8
January, February, March, April, May, June, July, August, September, October, November, December

1-12 8
January, February, March, April, May, June, July, August, September, October, November, December

X5 EtiE
Trading Hours

SA—ERAR (LEBEIEETBRERIN)
4 9:00-11:30, T4 1:30-3:00 K35 FrilE R E {th32 5 B8]
Monday to Friday (except public holidays)
9:00 a.m.-11:30 a.m. 1:30 p.m.-3:00 p.m. (Beijing time)
Other trading hours stipulated by Zhengzhou Commodity Exchange

BA—EZRAR (LFBEEETRARIN
£ 9:00-11:30, T4 1:30-3:00 K325 FlE B E A3 5 B i8]
Monday to Friday (except public holidays)
9:00 a.m.-11:30 a.m. 1:30 p.m.-3:00 p.m. (Beijing time)
Other trading hours stipulated by Zhengzhou Commodity Exchange

REXZH
Last Trading Day

BHREBHEE 10 M5 H
The 10" trading day of the delivery month

SHREBHNES MRZH
The 5™ trading day of the delivery month

BHAREBHIIE 10 M RFZH
The 10" trading day of the delivery month

REXEB
Last Delivery Day

T (M) RRE: SH9REAGNES 1 MEEH

ANSREHNE 135 CRERE: BORIARNE 8 IRZH
EEEN y (S R . :

The 13" trading day of the delivery month Board delivery: The las;]coa\ri;r:dar day of the delivery

Delivery by registered receipts: The 8" trading day of
the delivery month

BUREIBHE 1315 H
The 13" trading day of the delivery month

prl e
Grade and Quality

DL (KB 75 32 52 P A B 32 B M)

See the Detailed Rules for Futures Delivery of Zhengzhou Commodity Exchange for details

GBI 32 53 P AR BT SR E I

See the Detailed Rules for Futures Delivery of Zhengzhou Commaodity Exchange for details

ZEH R
Delivery Point

R FEEREIM =
Designated delivery warehouses of Zhengzhou Commodity Exchange

RBAEER B =
Designated delivery warehouses of Zhengzhou Commodity Exchange

REBR AR KRR
Delivery Method Physical Delivery Physical Delivery
ZHAE
Product Code MA FG zC SF SM UR SA PF
EHRBR AMNERIZZFR HINERIZZ PR

Listed Exchange

Zhengzhou Commaodity Exchange

Zhengzhou Commodity Exchange
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*BEFR L THRAI S 49
BASIC TERMS OF ZCE OPTIONS CONTRACTS IN SUMMARY

5 it BEHAY PTA 312 FREZHARY TRIEEIY
Product White Sugar Options PTA Options Methanol Options Cotton Options
BT B EL BWER_FER (PTA) HHEEY RIS AY REHHEELH
Underlying White Sugar Futures Contract Purified Terephthalic Acid (PTA) Futures Contract Methanol Futures Contract Cotton Futures Contract
AYAE AIKEIR. BEREIN EIKEIN. BEREAI
Contract Type Call Option, Put Option Call Option, Put Option
RSP 1F (100 BREAEEY 1F PTABSEY 1 FHREBAKEY 1 FREHEEY
Trading Unit One white sugar futures contract (10 metric tons) One PTA futures contract One methanol futures contract One cotton futures contract
RN ERAL 7Tt (ARM) /M 7T (ARM) /1
Price Quotation Chinese yuan (CNY) per metric ton Chinese yuan (CNY) per metric ton
e 0.5 7% / 1 0.5 7% / 1 15 /5
IF”I anqt'tn;ﬁorr']ce CNYO0.5/metric ton CNYO0.5/metric ton CNY1/metric ton
BREX SRR 5 BRI ST FIRIBEER 5 PTA BiES SLTKER S IRIBEEAEE) 5 RIS S4B FIRIBEER SRR SLKEFIRIBERER
Price Limit The same as the price limit of the white sugar futures contract The same as the price limit of the PTA futures contract The same as the price limit of the methanol futures contract The same as the price limit of the cotton futures contract
BB ELRIESR IR, RRANMERNERSNEREFOERE | FNBRSOTNESRMNIA, RRANERNBRSOEHE RIS ARESRMNER, EEAGETNERSAOSERFORAT 10000 | MHAKREGQTRNESAMEA, EEABEFNARANLEHEEHFCEAE 5000
5000 F (831) ZEWE-R5Z BEM FEEET 10000 F (i) ZEMNEZIRZHER F () ZENBEZANRE BT F (B) ZENEZZZEER
A
=LA The two consecutive nearby months of the underlying futures contract; the options The two consecutive nearby months of the underlying futures contract; the options

Contract Months

The two consecutive nearby months of the underlying futures contract; the
options contracts of the following months will be listed on the trading day
following the day when open interests (single-sided) of their underlying futures
contracts exceed 5000 lots after clearing.

The two consecutive nearby months of the underlying futures
contract; the options contracts of the following months will be listed
on the second trading day after the open interests (smgle sided) of
their underlying futures contracts exceed 10,000 lots after clearlng

contracts of the following months will be listed on the second trading day after the
open interests (single-sided) of their underlying futures contracts exceed 10,000 lots
after clearing.

contracts of the following months will be listed on the trading day following the day
when open interests (single-sided) of their underlying futures contracts exceed 5000 lots
after clearing.

R YA

Trading Hours

BA—ERBARLF 9:00-11:30, T4 13:30-15:00, MURRZFAHEEHAZ 58

Monday to Friday (except public holidays)
9:00 a.m.—11:30 a.m. 13:30 p.m.—15:00 p.m. (Beijing time)
Other trading hours stipulated by Zhengzhou Commodity Exchange

BA—ERE LS 9:00-11:30, TF 13:30-15:00, URR5FIHEREAZZ5TE]

Monday to Friday (except public holidays)
9:00 a.m.—11:30 a.m. 13:30 p.m.—15:00 p.m. (Beijing time)
Other trading hours stipulated by Zhengzhou Commodity Exchange

RS SRR A HEI— N AKE 3

TRZHE, URZZBFRMENEMB

REXZH ITEI A AR EIR DRI — N ANE 3N RBH, URRSFMENE B
Last Trading Day The 3™ trading day of the month prior to the futures delivery month and other dates stipulated by Zhengzhou Commodity Exchange The 3™ trading day of the month prior to the futures delivery month and other dates stipulated by Zhengzhou Commodity Exchange
FH#AR FRERZSH R&RER%H

Expiration Day

The same as the last trading day

The same as the last trading day

TIMNTE
Strike Price

LUBRIAEN -5 BEEN AR, RITRNBEEES 5 MSREMRN. 1

NEEHAAD 5 D EEEI, {TAUNHE< 3000 7T / i, 1TIMIRIEIEE 50 7T

/W5 3000 7T / M <{TAXME < 10000 7T / M, 134NN I&IEIEES 100 7T / M5
1TIHE> 10000 7T / W, FTARHARIEIEED 200 7T /

Based on the settlement price of the previous trading day of white sugar futures,
five in-the-money option contracts, one at-the-money option contract and five
out-of-the-money option contracts will b? listed according to the strike price
interval.

The strike price interval is: CNY50/metric ton when the strike price is less than
or equal to CNY3,000/metric ton; CNY100/metric ton when the strike price is
greater than CNY3,000/metric ton and less than or equal to CNY10,000/metric ton;
CNY200/metric ton when the strike price is greater than CNY10,000/metric ton.

LA PTA BRI — R 5 B EM AR, RITRNIEEBREL 6 ©

KAEEA. 1 NTEEA 6 D E AR {TAMNHE < 5000 7T /

W, TARMMEIEIEED 50 7T / Ml 5000 7T / Ml <{TAXHE< 10000

7T/ W, {TALHIEIEIRE /9 100 Tt / ;4TS > 10000 7T / M,
TN IEIEIRE 79 200 TT / M

Based on the settlement price of the previous trading day of PTA
futures, six in-the-money option contracts, one at-the-money option
contract and six out-of-the-money option contracts will be listed
according to the strike price interval.

The strike price interval is: CNY50/metric ton when the strike price is
less than or equal to CNY5,000/metric ton; CNY100/metric ton when
the strike price is greater than CNY5,000/metric ton and less than or
equal to CNY10,000/metric ton; CNY200/metric ton when the strike
price is greater than CNY10,000/metric ton.

LIRERERSE R — 2 5 AEENAEE, RITARNKEEESY 6 PSRERR. 1 M FE

HAAYAN 6 N EEHAN. 1TIMAE< 2500 7T / i, 1TARHMARIEIEE /D 25 7T / M5 2500

7T/ M <ATAMNHE< 5000 7T / W, ITAUMNAGIEIZES 50 7T / W5 1TANNAE > 5000 7T
/0, TANHEIEIZE S 100 7T / W

Based on the settlement price of the previous trading day of methanol futures, six in-
the-money option contracts, one at-the-money option contract and six out-of-the-
money option contracts will be listed according to the strike price interval.

The strike price interval is: CNY25/metric ton when the strike price is less than or
equal to CNY2,500/metric ton; CNY50/metric ton when the strike price is greater than
CNY2,500/metric ton and less than or equal to CNY5,000/metric ton; CNY100/metric ton
when the strike price is greater than CNY5,000/metric ton.

LURERAI —R 5 HEENHEME, BTN KREIEESN 6 PLEHRK 11F
EHAIAD 6 NEEAA, {TAMNAE < 10000 7T / i, {TAMAZIEIEE 9 100 7T / Mf;
10000 7T / M <{TALHE < 20000 7T / W, 1TAXMNA&IEIEES 200 7T / M5 TARMEE >

20000 7T / i, {THRHH&IEIRE S 400 7T / Mg

Based on the settlement price of the previous trading day of cotton futures, six in-the-
money option contracts, one at-the-money option contract and six out-of-the-money
option contracts will be listed according to the strike price interval.

The strike price interval is: CNY100/metric ton when the strike price is less than or
equal to CNY10,000/metric ton; CNY200/metric ton when the strike price is greater than
CNY10,000/metric ton and less than or equal to CNY20,000/metric ton; CNY400/metric
ton when the strike price is greater than CNY20,000/metric ton.

TRE

Exercise Style

%o ZTAAEIMBRE—RZ BN ZMERZITNERE; L5 AEEME 15:30 ZaRITERE. BFHRIE

American style. The buyer can submit the application for exercising white sugar o|
day during trading hours. The buyer can submit the application for exercisi

ption on the expiration day or any trading day before the expiration
ng or waiving the exercise before 15:30 on the expiration day.

%o XAAEAMBFIE—RX 5 BNRZERITRERE; E5REEME 15:30 ZARRITERIE. BEFRE

American style. The buyer can submit the application for exercising methanol option du

ring trading hours on the expiration day or any trading day before the expiration day. The

buyer can submit the application for exercising or waiving the exercise before 15:30 on the expiration day.

AN SR—EL B H—CATRNE
BB SR—EHUAMB—P—ITRNE

B TA- SH817D -C- TRINME
BHAM: TA- SHR1M% -P- TIUNME

BRI MA- SHBH -C- TN
BURAI: MA- BHRH -P- TR

I CF- BX9AH -C- TN
BB CF- BHAH -P- TR

RHHE
Product Code Call option: SR-contract month-C-strike price Call option: TA-contract month-C-strike price Call option: MA-contract month-C-strike price Call option: CF-contract month-C-strike price
Put option: SR-contract month-P-strike price Put option: TA-contract month-P-strike price Put option: MA-contract month-P-strike price Put option: CF-contract month-P-strike price
LEHRGR N mIZF PR M SR P

Listed Exchange

Zhengzhou Commodity Exchange

Zhengzhou Commodity Exchange
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*BEFR L THRAI S 49
BASIC TERMS OF ZCE OPTIONS CONTRACTS IN SUMMARY

5t FAFHEI ENSIIREIR FAFIHEI TEEHAY
Product Rapeseed Meal Options Thermal Coal Options Rapeseed Oil Options Peanut Kernel Options
ALITEIY) RIS AL ENIEEAR AL R B AL REHEEY
Underlying Rapeseed Meal Futures Contract Thermal Coal Futures Contract Rapeseed Oil Futures Contract Peanut Kernel Futures Contract
AHARE BEIKEIN. BEREA BEIKEIN. BEREA
Contract Type Call Option, Put Option Call Option, Put Option
R 1 FRIFIIEEY 1 FENIRIEEY 1 FRIFHIAEEY 1 FREBREEY
Trading Unit One rapeseed meal futures contract One thermal coal futures contract One rapeseed oil futures contract One peanut kernel futures contract
R EAL 7T (ARM) /g 7T (ARM) /0g
Price Quotation Chinese yuan (CNY)/metric ton Chinese yuan (CNY)/metric ton
=1\
Mir?drr:ﬁzm;’%ice 0.57% /W 0175/ 05 5% / 7
Fl . CNYO0.5/metric ton CNYO0.1/metric ton CNYO0.5/metric ton
uctuation
KEREIRIERE SR S LK EIRIEEARE San R ALK EIRIEEARR 53N IR ALK E IR IEEARE SREESLKBFIRIBERER
Price Limit The same as the price limit of the rapeseed meal futures contract The same as the price limit of the thermal coal futures contract The same as the price limit of the rapeseed oil futures contract The same as the price limit of the peanut kernel futures contract
*ﬁﬂ’g,ﬁﬂﬁ‘éé’viﬂ%i‘éﬁﬁ’l\iﬁﬁ s iﬁﬁfﬁ&*ﬁﬂiﬁﬂﬁéé’véﬁ%ﬁ%ﬁ% ﬁﬂ’ﬂﬁﬁﬁéé’ﬂ;‘l BIESMER, Efﬁ 153&*@\9&551-%%29%%)%}%@
X% 5000 V| VB &IXE) 10000 B OF - Jus _ . . _ - — . AR
PR BES000TF (FR) 2RHOR TS EREII0000F () 2RIE R B FHBRANRIESRNER, HEBHERNENAASHEHORAR 5000 F (850) 2ENE- %5 a8

Contract Months

The two consecutive nearby months of the underlying futures contract;
the options contracts of the following months will be listed on the second
trading day after the open interests (single-sided) of their underlying futures

The two consecutive nearby months of the underlying futures contract;
the options contracts of the following months will be listed on the second
trading day after the open interests (single-sided) of their underlying

contracts exceed 5,000 lots after clearing.

futures contracts exceed 10,000 lots after clearing.

The two consecutive nearby months of the underlying futures contract; the options contracts of the following months will be listed on the trading day following the day when
open interests (single-sided) of their underlying futures contracts exceed 5000 lots after clearing.

2z
Trading Hours

FA—EFRLF 9:00—11:30, FF 13:30—15:00, UK ZFIMEEMIZ5 68
Monday to Friday (except public holidays)

9:00 a.m.—11:30 a.m. 13:30 p.!

m.—15:00 p.m. (Beijing time)

Other trading hours stipulated by Zhengzhou Commodity Exchange

BE—ERELEF 9:00—11:30, FF 13:30—15:00, LUIKRIZBFAAEIEMIZZTE

Monday to Friday (except public holidays)
9:00 a.m.—11:30 a.m. 13:30 p.m.—15:00 p.m. (Beijing time)
Other trading hours stipulated by Zhengzhou Commodity Exchange

=EXZH IR EAREBHE— T ANE 3 MRZE, URRSFMENEtEH MR EAREBHE— M ANE 3 IRZE, URRSFMENEtEH
Last Trading Day The 3" trading day of the month prior to the futures delivery month and other dates stipulated by Zhengzhou Commodity Exchange The 3™ trading day of the month prior to the futures delivery month and other dates stipulated by Zhengzhou Commodity Exchange
LGS F&EXZH F&ERZH

Expiration Day

The same as the

last trading day

The same as the last trading day

LISSHaisal — 2 5 BEEN R, BITRMNEERERES 6 MNLEHE

R 1A FEMRA 6 MEEBN TN 2500 7T/ M, ITIRNE

2B 25 7T / ME; 2500 7T / M <{TANMN &< 5000 7T / Mg, 1TAXM#&1E
B50 50 7T / Mli; ATANNE > 5000 7T / M, {TANNAEIEIRE S 100 Tt / M

Based on the settlement price of the previous trading day of rapeseed

Lsh HIEER— RS AEEN HEE, RTRNKEIEES 6 LA
B, 1A FEIA 6 MR EIN, TRNE< 500 5T/ M, TN
H&IBIEES 5 7T / Ml FTARMAE > 500 7T / W, FTARMMRIEIEEY 10 7T / M

SRR — R 5 BEEN AR, RITNNSEIEEE 9 MREHRL 14| ITEERRG—X 5 BERENAEE, RITNNEEEZL o MEREHR. 1 MEE
R 9 NEREMN. TN 5000 7T / M, {TAMARIEIEE S 50 7T / ;| HAANAD O DEEHAM. 1TAUNIE< 5000 7T / i, TARA&IEIEE 50 7T / FE; 5000
5000 7t / ME<{TAR#& < 10000 7T / M, {TANMNIRIEIEE D 100 7T / il 1TARME> | 7T / ME<{TAVMHE < 10000 7T / M, {TANMARIBIEED 100 7T / il A7AXH0H& > 10000

10000 7T / M6, 1TAHIEIEIEESY 200 7T /

7T/ W, {TAMIEIEIRE S 200 T / ME

ﬁﬂﬁl‘fg meal futures, six in-the-money option contracts, one at-the-money option cogﬁfsfti?enstsi ?s_t&e:ne;2;zl)'llgep?ifot:ﬁopr:g\gé)ttsjs;:‘aed;rt\%ﬁ:};nog;g;gg?ilon Based on the settlement price of the previous trading day of rapeseed oil futures, nine Based on the settlement price of the previous trading day of peanut kernel futures,
Strike Price contract and six out-of-the-money option contracts will be listed according tract and six out-of-the- ti tracts will be listed di in-the-money option contracts, one at-the-money option contract and nine out-of-the- | nine in-the-money option contracts, one at-the-money option contract and nine out-of-
to the strike price interval. contractand shxout-o tgtwggﬁ'?kz%;ﬁ:g ?gtnerr\?;l S will be listed according money option contracts will be listed according to the strike price interval. the-money option contracts will be listed according to the strike price interval.
The strike price interval is: CNY25/metric ton when the strike price is The strike price interval is: CNY5/metric ton when the strike price is equal The strike price interval is: CNY50/metric ton when the strike price is less than or The strike price interval is: CNY50/metric ton when the strike price is less than or
less than or equal to CNY2,500/metric ton; CNY50/metric ton when the to or less than CNYSOO/métric ton; CNY10/metric ton when the strike price equal to CNY5,000/metric ton; CNY100/metric ton when the strike price is greater than | equal to CNY5,000/metric ton; CNY100/metric ton when the strike price is greater than
strike price is greater than CNY2,500/metric ton and less than or equal to is greater than CNY500/metric ton CNY5,000/metric ton and less than or equal to CNY10,000/metric ton; CNY200/metric CNY5,000/metric ton and less than or equal to CNY10,000/metric ton; CNY200/metric
CNY5,000/metric ton; CNY100/metric ton when the strike price is greater : ton when the strike price is greater than CNY10,000/metric ton. ton when the strike price is greater than CNY10,000/metric ton.
than CNY5,000/metric ton.
R EX. XHAEIBFE—XS BN HEEIRTINGRE;, EAREFEAAE 15:30 ZARITNERIE. BEFHE EX. XHAEIRFE—RXS BN HHEIRITINGE;, EAREIEAAE 15:30 ZARITNERIE. BFHRE

Exercise Style

American style. The buyer can submit the application for exercising white sugar option on the expiration day or any trading day before the expiration day
during trading hours. The buyer can submit the application for exercising or waiving the exercise before 15:30 on the expiration day.

American style. The buyer can submit the application for exercising white sugar option on the expiration day or any trading day before the expiration day during trading hours.
The buyer can submit the application for exercising or waiving the exercise before 15:30 on the expiration day.

BRI RM- BB -C- TN

EKEI ZC- BB -C- TN

EIKEAR OI- R RH -C- ITRMTE

EIKEI: PK- L9 -C- 1TIUMNTE

ZHHED EEHEI: RM- S4B -P- ITIRINE BEHEIN: Z2C- BARM -P- TRNE BN O- AU BH -P- ITRMNE BURHEL PK- LA -P- TN
Product Code Call option: RM-contract month-C-strike price Call option: ZC-contract month- C- strike price Call option: Ol-contract month-C-strike price Call option: PK-contract month-C-strike price
Put option: RM-contract month-P-strike price Put option: ZC-contract month -P-strike price Put option: Ol-contract month-P-strike price Put option: PK-contract month-P-strike price
LEHRBR FNE R 5 PR KB R 5P

Listed Exchange

Zhengzhou Commodity Exchange

Zhengzhou Commodity Exchange
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KEEPING “IMPORTANT MISSION FOR CHINA” IN MIND AND UNSWERVINGLY
ACHIEVING THE "ALIGNMENT” WITH THE NATIONAL VISION

[Fig ‘BZAE , BEE5ERAR ‘B’ |

(=) REFRIAGR, BREABE=IEE
—RR ETRE. FiH BN, 5B LWk R
EITERE RS HE XS EETRAR, EFRS
SHEEHE LR XL EERRE R ZEMIMAEA. K
T AERKIRE, K 6MEHN, HPERAEMNELK
RIBERPERIKESETF2ERURRHS RIFER,
ZERRENEERNEL R BRLEYIRENIEHRME, T
2022 F 11 B 7 BRBAMNEALRSEYRIZNIEL, H
ERES, BEHERSEENERTA.

(2) FHRFEMRARSS AR, BRBHH S RN

—BRSY K “RE+ B85 AR, RAN121ZaHRE21
N RIS+ BATE” WE, SMRERERE S 57%, EE
= 11.8%; EMEFVBBEEFE 4 MBEDE, WKE
St MFIEE “RIE + #3527 BNSER. ZRIHSR
REAE AR S L ABAE S IR, 2022—2023 FEXREFT
FRE “BfELIN” DE#—-—PEQ ¥E. T, 12
FKAME AL FI FER BT 60 FMRRMENXFE, BEIFRS
EXKEHLES, BHEXRER:, REPEIEES.

EXRANE. RURNBNEBIUDESEIAT. =R
RERBRNETR, BEERANEHKESE 1500 BT, 5l
ITI R IFR RS 744 B, EMECTTE R B HKER T,

IR 1 BERERFIHEMLE, 1BK2BEFFETEZHE
#ER, AR 74 FEERRIMMALRRGEAR “AEAR”
Bk, #H—PNERRRARERR, BRAES IR,

(2) FERUIFFR, FEREAFFERKE

—RBERFATH. T, REBSAENGI AR R B E
STEETE, FREERSME, 6 MHEEN~RET
2023 € 1 8 12 AERABSIRBEFK, BEFaHE
PRCEHIESS R, ZRHEH PTABKSINESRRE,
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PTA BRBHIRSNZ B EFF P ERIBIE N, EEFHHNEN
FMAFFERA. ZREPTASE 9 MARBANSEM LI
QFIl (ARRIRIMIIEKRZEE) . RQFII (NRTHAIRIRIMIL
MIRAEE) , BISINBIIRANEREELETHREE
HZMMETHE, EEFRENTMOFEES. NEEKS
KM TR Z NSRS Ak 32 5 PR O 7 2022 SR E GERAN)
EfriAsItn, BRMEMHEER—AHHERMITER
TIERERERFTHEBRARNRINIIR, BINFEDZ
EFrZIn R ETiR .

(1) Improving product mix and boosting
the development of advanced industries

First, Peanut Kernel Options and Rapeseed Oil Options
were listed on ZCE, thereby forming a well-established oil
and oil plants risk management tool system together with
the listed oil and oil plants futures derivatives and more
favorably echoing with the refined risk management
needs of the oil and oil plants industry. Second, research
and development of quality inspection devices for
chicken, garlic and Chinese jujube met with a complete
success of six patents. Among them, ZCE Chinese Jujube
Instrumentation-Based Testing Project won Grand Prix of
“National Commercial Science and Technology Progress
Award” by China General Chamber of Commerce.

Third, ZCE made every effort to fulfill research and
development task for Cold Chain Logistics Freight Index
in cooperation with Henan Provincial Development and
Reform Commission, and released Zhengzhou-Beijing
Cold Chain Logistics Freight Index on November 7, 2022,
which was the first of its kind in China and filled the gap
in the international cold chain freight index.

(11) Continuously extending service
contacts and giving an effective push to

rural revitalization

First, ZCE constantly expanded the spectrum of

“insurance + futures” and invested RMB 120 million to
carryout 21 “insurance + futures” projects. External
supporting funds accounted for 57%, up by 11.8%
year on year. ZCE independently launched four cotton
projects under the auspice of provincial finance, and
made new progress in normalizing and institutionalizing
financial support for insurance + futures. Second, ZCE
continued its exploration for the new modes for futures
market to play a role in fertilizer reserve support. From
2022 to 2023, ZCE further increased outlets, expanded
coverage and extended the deadline for “commercial
warehousing + futures” pilot project of urea business,
helped 12 reserve enterprises take advantage of futures
to hedge the depreciation risk from 600,000 tons of
urea, better underpinned national fertilizer commercial
reserve and contributed to national food security, which
was highly recognized by China Securities Regulatory
Commission, National Development and Reform
Commission, Ministry of Agriculture and Rural Affairs and
China Nitrogen Fertilizer Industry Association. Third,
ZCE kept the fixed-point assistance efforts unabated,
directly earmarked assistance funds of RMB 15 million,
and introduced assistance funds of RMB 7.44 million
from industry players. ZCE selected and designated
sufficient cadres with temporary post in the charge
of targeted assistance. On the basis of sending one
county-level official with temporary post, ZCE added
two young backbone cadres to work at temporary post
in the township, mobilized 74 young Party members to
practice and temper by carrying out collective assistance
in Tongbai County, further building up and expanding
the achievements of poverty alleviation and effectively
engaging with rural revitalization.

(111) Constantly opening up to the
international market and aiming at a
higher level of openness

First, ZCE finished all preparations for the introduction
of Rapeseed Qil, Rapeseed Meal, Peanut Kernel Futures
and Options to overseas traders. With approval of

China Securities Regulatory Commission, six oil

and oil products have provided access to overseas
traders since January 12, 2023, marking a firm step

in ZCE’s internationalization. Second, ZCE promoted

the introduction of PTA Futures to overseas traders.
Sharply increased accounts were opened by PTA futures
overseas traders, while higher pricing influence was
constantly exerted on the international market. Third,
ZCE introduced Qualified Foreign Institutional Investors
(QFlls) and RMB Qualified Foreign Institutional Investors
(RQFIIs) into nine futures and options contracts (such

as PTA). By introducing mature QFlls and improving the
market investor structure and operation quality, ZCE’s
pricing influence of important commodities constantly
built up. Fourth, ZCE, Zhengzhou Municipal Government
and Chicago Mercantile Exchange successfully held the
2022 China (Zhengzhou) International Futures Forum,
conducted in-depth discussions and exchanged views
on catalytic effect of futures in the construction of a
unified national big market, high-quality development of
derivatives industry and other topics. Zhengzhou futures
market continuously reinforced its global reach.
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STAYING TRUE TO THE PRIMARY PURPOSE AND MISSIONS AND
UNSWERVINGLY ACHIEVING THE “SYNERGY” WITH THE REAL ECONOMY

[ BRAT#OMERR, BIF5REE

;ﬁ “n m” ]

—RBLE&ERNBETIEMIECREIEE
WA, BENRECRENFRESHITEIRS
AR, RETECREEYNERS, ®iFe
BRBEAFHHS5EGENGE. LELR
HZH 750 RATHRS. ZRIFERNK
BiE “FTaE+FR” LEER, BELE
i EMERE R RN EIER IR =k
HHEXEAREENDZRNDE, RASRNE
ERBHRERE, 2022 FREFAEZEE L
STEZHREXMX 4 FEM. 212%7,
“F& -+ BB EhRINIRIT 2022 A
LEBARGHEXHNEHRG. =22H
HEBRBHTHESE5ME, RBRERAS. X
2. ERRIUMEAMRIESFESE, Rike
BB 2022 EFERBMEUFEREE, #H—
TR LB, EMH. BRAEE 6 MRBRBRM
RAMXERBXER, 2ERITHK 1.39
1275, R RELRWERHINFEE
CEXBIWERE 89.92127w, ELEK
89.69%, &P FIIRIZEMAET 4%,
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First, ZCE unveiled the first standard warehouse receipt registration
and query system in the domestic futures market, which propped

up the ownership security of the standard warehouse receipts and
safeguarded the legitimate rights and interests of market participants
(such as warehouse receipt holders) through the registration and
publicity for the status of the rights and interests of the standard
warehouse receipts. Since this system was put into use, more than

750 inquiry services were rendered. Second, ZCE constantly gained
ground in business model of “platform plus platform” in white sugar
business. ZCE improved the circulation efficiency of commodities

and factor resources by giving play to the mechanism role of efficient
allocation of resources in the futures market and making the best of
abundant resources of relevant entities in the industrial chain. In 2022,
Sugar Segment of ZCE Integrated Business Platform registered trading
volume of more than 40,000 tons and trading amount of more than
RMB 200 million. “Platform Plus” Linkage Mode between the futures
and spot markets was appraised as “A Reform and Innovation Case
of China (Henan) Pilot Free Trade Zone for 2022” . Third, ZCE took
multiple measures to reduce the cost of market participation, waived
service fees for hedging opening, delivery, warehouse receipt transfer
and trading margin, exempted all members from annual membership
dues and seat use fees for 2022, and further cut related fees of those
members in Shanghai, Jilin, Shaanxi and other six regions heavily
affected by COVID-19 Pandemic, with a total annual reduction by RMB
139 million. 31 industrial enterprises raised RMB 9 billion through over-
the-counter platform of ZCE, up by 89.69% year on year, while the
average financing cost was less than 4%.

se

ADDRESSING THE MOST PRESSING DIFFICULTIES AND PROBLEMS OF GREAT CONCERN TO
THE MARKET AND UNSWERVINGLY ACHIEVING THE “CHORUS” WITH INDUSTRIAL CUSTOMERS
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(1) Advancing business innovation and improving

the quality of market operation

First, ZCE took the lead in launching portfolio margin business in the
domestic futures market, effectively improving the efficiency of market
makers’ utilization of funds and reducing the daily utilization quota
by RMB 1.26 billion on average. Second, ZCE optimized the futures
and options market making business, implemented normalized
selection and dynamic entry and exit of futures market makers,

and continuously made new breakthroughs in continuous activity
throughout the year. Continuous active contracts were concluded
for PSF Futures, Ferrosilicon Futures and White Sugar Futures, while
dominant contracts of PTA options and Methanol Options rotated
month by month. Third, ZCE optimized the contract rules for such
futures as Chinese Jujube Futures and Rapeseed Oil Futures, as well
as options of all products, expanded the delivery zones of Cotton,
Urea, Peanut Kernel, Ferroalloy and other products, better satisfying
the demand of spot market. Fourth, ZCE further expanded the scope
of hedging quota applied by each product, adjusted the application
of hedging quota in regular months by product for Methanol and
Polyester Staple Fiber (PSF), continuously optimized the hedging
review process, and made hedging review more efficient.

(11) Giving priority to the market, breaking down

goals and optimizing services

First, ZCE solicited opinions and suggestions extensively. While
continuously organizing the existing exchange activities, such as
“online meeting face to face” with members and symposia with
key members, ZCE strengthened the contacts with members through
multiple channels and at multiple levels according to the needs
of members and the actual work, and effectively improved the
communication effect. A total of 197 opinions and suggestions of
members were accepted throughout the year. Second, ZCE carried
out training and exchanges in various types, continued to embellish its
brand of “stabilizing enterprises, reassuring peasants and escorting
entities” , held 236 characteristic sessions in the themes of fighting
the COVID, resuming production, ensuring supply and stabilizing
prices, and served nearly 10,000 enterprises in total. For state-owned
enterprises and listed companies, ZCE organized 15 sessions to
expound on hedging policies and risk management and benefited
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more than 1,900 enterprises. For small and medium-sized enterprises,
ZCE hosted 91 events and benefited more than 20,000 enterprises.

For example, risk management subsidiaries and leading enterprises
were invited to share experience in indirect participation in the futures
market. Third, ZCE innovatively implemented “Special Support Plan
for Industrial Services” to help 1,728 newly filed enterprises manage
risks through the futures market, which effectively gave impetuses to
the higher level of industrial customer participation.

STICKING TO THE BOTTOM-LINE THINKING AND
MAINTAINING THE STABLE MARKET OPERATION
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(1) Holding firmly to business safety and ensuring
continuous trading and settlement

First, ZCE ensured business safety during critical periods, released and
implemented key support plans, organized and carried out large-scale
business safety inspection, enforced round-the-clock watch system,
and spared no effort to ensure business safety. Second, ZCE dedicated
to capacity building for comprehensive risk management, constantly
promoted the construction of comprehensive risk management
system, vigorously forged the risk management culture, and firmly
hold the bottom line of safety. Third, ZCE completed the epidemic
prevention and control work in a prudent and orderly manner, and
strengthened personnel and system safety management.

(11) Intensifying front-line market supervision and
stringently investigated abnormal trading behaviors

ZCE constantly made more efforts for tracking and analysis of sensitive
products, promptly kept abreast of the dynamics of the spot market,
and strengthened the research and judgment of market operation and
delivery risks, planned in advance, and took the initiative to give risk
warnings and take other measures, prevented and eliminated various
risks. Throughout the year, 340 abnormal transactions, 892 overlimit
transactions and 18 cases of violation of ZCE self-discipline rules

were punished in accordance with regulations, 1,183 groups of actual
controller accounts were identified, and one suspected illegal case
clue was forwarded to the auditing authorities.

(111) Optimizing the delivery business model and
achieving zero risk for commodity delivery

First, ZCE further made progress in smart delivery and conducted
all-round and whole-process tracking and supervision of futures
warehouse receipts. Supervision platform has covered 71 delivery
warehouses. Second, ZCE built a multi-level inventory check system,
entrusted members and third-party professional institutions in
batches to carry out 70 on-site inventory checks, and strictly guarded
against risks of delivery warehouses. Throughout the year, more than
480,000 warehouse receipts were registered, and such registered
warehouse receipts was equivalent to 3.6 million tons of spot goods.
Delivery volume reached 2.98 million tons thanks to the smooth and
orderly delivery process.
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PRICE MOVEMENTS
BY PRODUCT

STRENGTHENING MORE DRIVING FORCES FOR DEVELOPMENT AND
LAYING A SOLID FOUNDATION FOR HIGH-QUALITY DEVELOPMENT
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(1) Enforcing Futures and Derivative Law of the People's
Republic of China and improving the effectiveness of
market supervision

First, ZCE formulated an implementation plan for rule of law
construction, set up a leading group for comprehensively promoting
the construction of the rule of law, and enhanced the ability to govern
the market pursuant to the law. Second, ZCE thoroughly publicized and
implemented Futures and Derivative Law of the People's Republic of
China, launch the website of “Futures and Derivatives Law Website”
(https://futureslaw.org.cn/index.htm), published Illustrations for Futures
and Derivative Law of the People's Republic of China, and carried out
enaction, amendment and abolition of the supporting rules of Law

of the People’s Republic of China on Futures and Derivatives. Third,
ZCE unveiled a new rule system under the framework of “business
measures and contract rules” . The rules have continuously become
more scientific, stable and comprehensible.

(11) Strengthening scientific and technological enabling
and steadily taking fast track for digital transformation

First, ZCE released Information Technology Development Plan of
Zhengzhou Commodity Exchange (2022-2025), focused on  “safe and
efficient production and operation” and “comprehensive enabling
for digital transformation” at the core, went all out to reinforce five-
pronged digital support capabilities, and accelerate the pace on the
journey for its own digital transformation. Second, ZCE optimized
data intelligent analysis and service platform and market monitoring
platform to meet the needs of diverse business scenarios. What's more,
data intelligent analysis and service platform won the First Prize of
Fintech Development Award by the People’s Bank of China. Third,
ZCE built intelligent analysis system for panoramic data and market
transactions, thereby improving the comprehensive analysis ability of
market operation and the efficiency of transaction data analysis and
effectively upgrading the level of digitalization.
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ZCE PTA Futures Prices vs Cash Prices of Chinese PTA
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ZCE FG FUTURES PRICES VS CASH PRICES OF CHINESE FG
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ZCE RAPESEED MEAL FUTURES PRICES VS ZHANJIANG MARKET CASH PRICES & ICE CANOLA FUTURES PRICES
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ZCE RAPESEED OIL FUTURES PRICES VS ZHANJIANG MARKET CASH PRICES & ICE CANOLA FUTURES PRICES
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ZCE ZC FUTURES PRICES VS CASH PRICES OF CHINESE ZC
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ZCE POLYESTER STAPLE FIBER FUTURES PRICES VS CASH PRICES OF CHINESE POLYESTER STAPLE FIBER
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ZCE CJ FUTURES PRICES VS CASH PRICES OF CJ
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ZCE PEANUT KERNEL FUTURES PRICES VS EASTERN SHANDONG MARKET CASH PRICES
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ZCE METHANOL FUTURES PRICES VS HUADONG CASH MARKET PRICES
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PRICE MOVEMENT OF EARLY LONG-GRAIN NONGLUTINOUS PADDY FUTURES ON ZCE VS. PRICE MOVEMENT OF ROUGH
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PRICE MOVEMENT OF COMMON WHEAT FUTURES ON ZCE VS. PRICE MOVEMENT OF WHEAT FUTURES ON CBOT &
DOMESTIC SPOT PRICE MOVEMENT OF COMMON WHEAT IN 2022
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2022 FXBEFRIRERIGZ 1§ S EIRSMEERI IR M 1§ EZ 3T LLE

PRICE MOVEMENT OF COTTON FUTURES ON ZCE VS. MOVEMENT OF CHINESE COTTON INDEX 3128 & PRICE MOVEMENT
OF COTTON FUTURES ON ICE IN 2022
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2022 FIBEFRIRFAENESEARFZHENEEL I LEE
ZCE UREA FUTURES PRICES VS SHANDONG CASH MARKET PRICES

I WWWwW. CZCE.COM.CN

2022 FXBEFRIZEERIGE 1§ S EINZ I SE MG EZ XS LEE
ZCE SM FUTURES PRICES VS CASH PRICES OF CHINESE SM
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STATISTICS
[ GEit#adE ]

SEYREEE HEgE HEeE
DELIVERY VOLUME VOLUME OF EFPS OPEN INTEREST
g YHER EFREARIT HERIT EFREARIT aie HAR EFREARIT B %
Commodity YTD YTD-YA YTD YTD-YA Commodity EOY YTD-YA YOY
REGERH/ N WH 0 224 0 0 RBGERH/ N WH 48 97 -50.51
EZ PM 0 2 0 0 EZPM 0 0 --
1878 CF 48608 134976 12864 87560 1875 CF 1151193 573599 100.7
HEbHE SR 41105 53348 7743 26417 BEbHE SR 895127 538771 66.14
PTATA 198305 577818 24694 250426 PTATA 3115973 1953815 59.48
AT Ol 25076 31145 18000 14370 KA Ol 321668 258119 24.62
BRI 0 0 0 0 BHFERI 0 1 -100
BEALFE LR 0 0 0 0 BEALFE LR 0 0 -
KEfES JR 0 0 0 0 KBERES JR 0 5 -100
FEZ MA 20118 20495 3531 2778 BEE MA 1905678 1349179 41.25
I3 FG 5895 5152 503 335 I3 FG 1098546 409483 168.28
T RS 0 0 0 0 JHERF RS 7 12 -41.67
FAFHE RM 9033 17059 130 533 AFHA RM 725021 596926 21.46
BEEX SF 29992 28924 5796 6100 BEEX SF 395948 128426 208.31
$hEE SM 64371 51420 8551 11857 $hEE SM 345830 161937 113.56
=i ZC 225 19201 200 6000 =i ZC 0 33534 -100
#BLh CY 1980 2224 364 692 L CY 3338 2928 14
ERAP 1434 1954 0 927 ERAP 264889 232728 13.82
IEC) 15726 3580 3166 688 I=EC) 50344 85691 -41.25
FRZE UR 7658 9638 314 930 fRZ UR 252422 108539 132.56
40 SA 35459 43305 7240 12256 40 SA 1066602 509168 109.48
FRLLFIET PF 16702 28407 140 6026 FRLLFEET PF 685131 174735 292.1
E PK 7922 1316 702 100 EEPK 123581 175768 -29.69
‘it 529609 1030188 93938 427995 Aait 12401346 7293461 70.03
AL ANRFERM: F; 2. RABAPMITE; 3. AKX BECF. AFCJ. B CY. & A LHARMES: F; 2 BRNEANEEINTE; 3. 849K/ RECF. IFC
£ PF. B4 PK. BBk SF. 5 SM. PTATAS i/ F , 2R AP, FEZ MA. 3% Ol. 34 RM. 3247 34D CY. 4BLF PF. TE4 PK. BE®k SF. $EEE SM. PTATAS M/ F, ER AP, BE

A LBOER F; 2 HeBARMAITHE; 3. AKX/ R CF. 4% CJ. 1340 CV, 4G4F PF. TE% PK. BEEk SF. X SM. PTATAS i/ 55, 52 AP, FREZ MA. 3 Ol 34 RM. EAFRS. B

RS. E3#% SR10Mf / F , 33K FG. JEAE JR. BEHl LR, 24l RI. 485 SA. FRZ UR. 3% WH20 It/ F, MA. 35 Ol 34 RM. 3247 RS, B¥E SR10 M/ F ,IKI8 FG. ¥218 JR. BEAL LR, - X
- 3 4 . J
3 PM50 0/ F , 1§ 2C100 i / F; 4. SEBRILE, SHlRI. 455 SA. BRZE UR. 28 WH20 i / F , %3 PM50 i / F , 1§ 2C100 0 / . W SR10 M / F , IXIB FG. KBRS JR. BRAL LR, ML RI. 4658 SA. PR3 UR. 583 WH20 M/ F, &3 PM50 I / F , 4% 7C100 i / Fo
Note:1.Contract delivery volume unit:lot 2.Contract size:5 tons per lot for Note:1.EFP volume:lot(unilateral) 2.Contract size:5 tons per lot for Note:oléopen intelres;:lot(émilateral) 2.Contract size:5 tons per lot for CF,CJ,CY,PF,PK,SF,SM,TA,10 tons per lot for AP,MA,01,RM,RS,SR,20 tons per lot for FG,JR,LR,RI,SA,UR,WH,50 tons per lot for
CF,CJ,CY,PF,PK,SF,SM,TA,10 tons per lot for AP,MA,OI,RM,RS,SR,20 tons per lot for CF,CJ,CY,PF,PK,SF,SM;TA, 10 tons per ot for AP,MA,O1,RM,RS,SR,20 tons per lot for PM,100 tons per lot for Z
FG,JR,LR,RI,SA,UR,WH,50 tons per lot for PM,100 tons per lot for ZC FG,JR,LR,RI,SA,UR,WH,50 tons per lot for PM,100 tons per lot for ZC
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2022 FRF AR Z 53R
DISTRIBUTION OF AGRICULTURAL FUTURES TRADING IN 2022

e e il e

i BIRRE (F) LbE (%) BREE (FB7T) LbE (%)
Commodity Trading Volume (lot) Proportion (%) Turnover (Million Yuan) Proportion (%)
R AP 47538645 8.74 415564716 11.20
187 CF 128304288 23.60 1015596473 27.36
=R CJ 4581043 0.84 27301768 0.74
R4 CY 840052 0.15 9769177 0.26
T8 JR 986 0.00 5819 0.00
BEAL LR 566 0.00 3352 0.00
S8 Ol 94447320 17.37 1101038155 29.67
B4 PK 31616105 5.82 154181727 4.15
EZPM 471 0.00 6951 0.00
BRI RI 403 0.00 2366 0.00
5248 RM 144878671 26.65 462146045 12.45
FHF RS 6936 0.00 44413 0.00
B SR 91359177 16.81 525444527 14.16
53% WH 46987 0.01 327509 0.01
21t Total 543621650 100 3711432998 100
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2022 FREFH T RE ML Z TR
DISTRIBUTION OF NON-AGRICULTURAL FUTURES TRADING IN 2022

i BIRRE (F) EbE (%) B (H7T) LbE (%)
Commodity Trading Volume (lot) Proportion (%) Turnover (Million Yuan) Proportion (%)
I FG 224504068 13.26 755997478 12.67
i MA 395548508 23.35 1056379167 17.71
241 PF 66500236 3.93 248220699 4.16
40 SA 330712822 19.53 1739778097 29.16
BE%k SF 68899336 4.07 300531018 5.04
$hEE SM 44141099 2.61 171926428 2.88
PTATA 535825528 31.64 1553333897 26.04
fR% UR 27113583 1.60 136072312 2.28
1% ZC 479453 0.03 3735786 0.06
21t Total 1693724633 100 5965974882 100

E KB RETYRBINE
Note: Trading volumes and trading turnovers are calculated on a round-trip basis.
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2022 FHIRX B HBHLIR
DISTRIRUTON OF OPTIONS TRADING IN 2022
i BIRRE (F) LbE (%) BNRRE (F7T) LbE (%)
Commodity Trading Volume (lot) Proportion (%) Turnover (Million Yuan) Proportion (%)
SEHFHEAAY Ol 2594210 1.62 218094 2.78
PTA HA#X TA 68897419 42.99 2360108 30.13
H#EEAY SR 20508700 12.80 1068020 13.64
FREZHARY MA 40233223 25.11 1363212 17.40
ENFIEERRY ZC 123517 0.08 38581 0.49
TRTEHAIY CF 17668282 11.03 2183669 27.88
SEATHAR RM 7989933 4.99 479426 6.12
TEEHAM PK 2239366 1.40 121569 1.55
23t Total 160254650 100 7832678 100

A KB MRETIRBINE

Note: Trading volumes and trading turnovers are calculated on a round-trip basis.
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MEMBERS
[ &5 ]

LTI ERREATR
Huaxi Futures Co., Ltd.

RERARZLERAE
Shengxin Futures Co., Ltd.

IIERGERIEAR
Hongta Futures Cp., Ltd.

PIMAAEAIR AR

Sinosteel Futures Co., Ltd.

LTS BIRAT
New Era Futures Co., Ltd.

LERARBRAT
Huatai Futures Co., Ltd.

LBARMEHIEERAR
Shanghai Dalu Futures Co., Ltd.

ERZEREARAR
SDIC ESSENCE Futures Co., Ltd.

BEEEERAR
China Merchants Futures Co., Ltd.

FHAGEBRTELF
Baocheng Futures Co., Ltd.

ERHAGARFEAT
Guosheng Futures Co., Ltd.

EMALEREBRAR
Gelin Dahua Futures Co., Ltd.

RIS BIR A E]
Zhongcai Futues Co., Ltd.

EfEHERRIEEAR

Guosen Futures Co., Ltd.

IAREREERAR
Donghua Futures Co., Ltd.

shAVERTR RGP B IR A E)
Jiangsu Holly Futures Co., Ltd.

EEARAHRELAREEAT
Shanghai East Futures Brokerage Co., Ltd.

AR HAEERAR
Jiangxi Rich Futures Co., Ltd.

BRI B IR AE]
Shengda Futures Co., Ltd.
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BRI ERAE
HNA Futures Co., Ltd.

PR E R AT
AVIC Futures Co., Ltd.

FEEAEERAT
CICC Futures Co., Ltd.

HEREEREEAR
Huishang Futures Co., Ltd.

EREERNBRAT
China Dragon Futures Co., Ltd.

KRR BRAE
Changcheng Futures Co., Ltd.

IR EEER AR
Shenyin&Wanguo Futures Co., Ltd.

FIEFRERRATRRR AR
Founder CIFCO Futures Co., Ltd.

ETHAEERAR
Guoyuan Futures Co., Ltd.

TREAEBRAE
Jinshi Futures Co., Ltd.

RATHR LA R AT
Galaxy Futures Co., Ltd.

BN BRAR
Bohai Futures Co., Ltd.

RISHASE R R AT
CITIC Futures Co., Ltd.

PRABEKROBRAR
Zhongtai Futures Co., Ltd.

FHEGARREQR
Dongxing Futures Co., Ltd.

PRECEESEABRAR

Zhong Rong Hui Xin Futures Co.Ltd.

IR ERAE
Jinrui Futures Co., Ltd.

cRAKRERIEELR
Yunchen Futures Co., Ltd.

FAREA ST B R AT
COFCO Futures Co., Ltd.

ERIRA R RI BIRAE)
Huarong Rongda Futures Co., Ltd.

A AR AT
South-WestFutures Co., Ltd.

EEHEERAR
Huajin Futures Co., Ltd.

RELCEHRERRAE
Oriental Huijin Futures Co., Ltd.

KTHERHBRAR
Changjiang Futures Co., Ltd.

REHEERAT
Tianfu Futures Co., Ltd.

ERHREZLERAE
Jintou Futures Brokerage Co., Ltd.

R RN BR AR
Funeng Futures Co., Ltd.

TIEARERREQT
Ningzheng Futures Co., Ltd.

BERABHEERATE
JP Morgan Futures Co., Ltd.

BB BRAE
Haitong Futures Co., Ltd.

REHRREZLBIRAR
Datong Futures Brokerage Co., Ltd.

ETHRKRMNBRAR
Goldstate Futures Co., Ltd.

RAEERARERAT

Tongguan Jinyuan Futures Co., Ltd.

PIREARRNBRAR
Central China Futures Co., Ltd.

BITTHA RN BIRAE]
Chuangyuan Futures Co., Ltd.

LLIEHAEERAE
Shandong Go Id Futures Co.,Ltd.

AT HRER EREERAT
ZhongJinLingNan Futures Co. Ltd.

MAVEREE B IR AT
China Industrial Futures Co., Ltd.

AHEAL B R AT
Dadi Futures Co., Ltd.

F—L AR B RFERR
First Capital Futures Co., Ltd.

KIBHAREZLERAT
Tianhong Futures Brokerage Co., Ltd.

PEREFEA S BRBREAT
BOC International Futures Co., Ltd.

ERAEERAT
ITG Futures Co., Ltd.

BRI RN BRAT
Maike Futures Co., Ltd.

LIZRFFREHATR B IR AE]
Qisheng Futures Co., Ltd.

ERBHAGBIRQE
Mailyard Futures Brokerage Co., Ltd.

EEIER A RIEAR

China Reform Securities Futures Co., Ltd.

BRI ERAR
Orient Securities Futures Co., Ltd.

EEREERITAT
Sinolink Futures Co., Ltd.

FAREABBRAT
Everbright Futures Co., Ltd.

MEEAEERAT
Zheshang Futures Co., Ltd.

ERHEBRAT
Cinda Futures Co., Ltd.

E&HEBRAR
Guodu Futures Co., Ltd.

NIRRT
Jiuzhou Futures Co., Ltd.

AR DB IR AR
Ruida Futures Co., Ltd.

ERIEAGARFEATR
Huachuang Futures Co., Ltd.

AL LA IR A E]
Zhejiang New Century Futures Co., Ltd.
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BHEIRE LB RAR
Captical Jingdu Futures Co., Ltd.

EBREEBR AR
Hualian Futures Co., Ltd.

A=A LB RAR
Shanxi Sanli Futures Brokerage Co., Ltd.

SRR R LB IRAE
JIFCO Futures Co., Ltd.

IR B IR AT
AHCOF Futures Co., Ltd.

FEEPRRERGERAT
China International Futures Co., Ltd.

AR ERIRELE
CES Futures Co., Ltd.

MEREERAE
Hehe Futures Bro kerage Co., Ltd.

KR ERATR
Chang-an Futures Co., Ltd.

REMEBIRAR
Minsheng Futures Co., Ltd.

AREHEBRAF
Dayou Futures Co., Ltd.

EEE¥ERRABERAT FFHPEATSRR)
Shanghai Hengyang International Trading Co., Ltd.

BREE (hE) BHRERREAT FPRQATERR)
Louis Dreyfus (China) Trading Co., Ltd.

PEEREERAR

China Invesetment Tiangi Futures Co., Ltd.

EERNEERHBIRAE
Zijintianfeng Futires Co., Ltd.

= EEHERAT
eng Futures Co., Ltd.

PRI BRIEAR
Zhongtian Futures Co., Ltd.

EEHSEERAT
Guofu Futures Co.,Ltd.

FRMNERSEBIRAE]
Zhongzhou Futures Co.,Ltd.
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W HIRAERAR

Minmetals & Jingyi Futures Co., Ltd.

PIEREIAEERAT
China Futures Co., Ltd.

ERRAGEERAE
Xindingsheng Futures Co., Ltd.

[TREREEERAT
GF Futures Co., Ltd.

EEHGROBRAT

Guolian Futures Co., Ltd.

Yr=rh KB BIR QA
WuChan ZhongDa Futures Co. Ltd.

BEHRALERAR
DOTO Futures Brokerage Co., Ltd.

BRHHAEERAR

Brilliant Futures Brokerage Co., Ltd.

BRI BIRAE
Shanghai CIFCO Futures Co.,Ltd.

AIBHREERAE
Qianhai Futures Co., Ltd.

EZREBRAT
China Fortune Futures Co., Ltd.

RERELERAT
Soochow Futures Co., Ltd.

ERERIAKRERAE
Guotai Jun’an Futures Co., Ltd.

KEHGRNBRAF
Yong'an Futures Co., Ltd.

BRI BIRAF
Guantong Futures Co., Ltd.

EsRINHEERAR
Guohai Liangshi Futures Co., Ltd.

IMNEIEEAE A RAT

Guangzhou Finance Holdings Futures Co., Ltd.

AR B R AT
Western Futures Co., Ltd.

EHEAGE RS
HengLi Futures Co. Ltd.

SRR AR BIRAE)
Chaos Ternary Futures Co., Ltd.

RAHEERAR
Yingda Futures Co., Ltd.

IELEBREERAR
Jianghai Huixin Futures Co., Ltd.

PIERRGIR IR AR
ZhonghuiFutures Brokerage Co., Ltd.

RIFERIERAT
Hongyuan Futures Co., Ltd.

EEHARIRELERATE

Shanghai Zheshi Futures Bro kerage Co., Ltd.

FREBIR R IR B IR A E)
SPIC Xianrong Futures Co., Ltd.
EZIAEERFELR

Hua'an Futures Co., Ltd.

RBHRBRRELRE
Donghua Futures Co., Ltd.

FEHRERNBRAR
Nanhua Futures Co., Ltd.

FRIERAR
Xianfeng Futures Co., Ltd.
BiEHEERIEQT
CCB Futures Co., Ltd.

1BREAGIH IR QA
Hengyin Futures Brokerage Co., Ltd.

R AR AE
Qiankun Futures Co., Ltd.
BIERRBRAE

Hicend Futures Co., Ltd.

TNERERR AR BIR QA
Guangzhou Futures Co., Ltd.

HEHAEI B RAR]
Chasing Futures Co., Ltd.

MRS ERFELR
Herong Futures Co., Ltd.

EEHHEERAR
Gold Trust Futures Co., Ltd.

KB RAR
Yongshang Futures Co., Ltd.

RN B R AT
Xinhu Futures Co., Ltd.

BLEEIEARAS
FoShan Financial Holdings Futures Co. Ltd.

BEEERAR
Tonghui Futures Co., Ltd.

EREUHEERTEQR
Beijing Capital Futures Co., Ltd.

RRAAEBRAE
Jintai Futures Co., Ltd.

BREAGERNDBRAT
Hengtai Futures Co., Ltd.

LEBARIHELEERAR
Shanghai EAst Asia Futures Co., Ltd.

KRN ERAR
Dayue Futures Co., Ltd.

RITHISTRIR AR

China-Derivatives Futures Co., Ltd.

IHRAEARIELR
UBS Futures Co., Ltd.

—EHRBRAE
First Futures Co., Ltd.

WHXERTR B BRAT]

Caida Futures Co., Ltd.
MOEHATR B R AT
Industria Futures Co., Ltd.

LERAVEHRERRAE
Shanghai Eastmoney Futures Co., Ltd.

HIERRLTERAT
Shenhua Futures Co., Ltd.

LR BRAR
Huawen Futures Brokerage Co., Ltd.

FREAGBRAT
Ping'an Futures Co., Ltd.

WLWRBEHEERAR
ShanDong GainSense Futures Co. Ltd.
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EVENTS
[ XFiE]

3810H @®681H

4819 H
REFMBEILA LA RBABTREZRAS

On April 19, 2022, ZCE held the 10" General Assembly of
Members online.

5H 12 H

MBEAAH (BMNERRZFIARERZ AR
MUY, REALETHEEIAEAN

On May 12,2022, ZCE issued Rules on Disputes Settlement
of Zhengzhou Commodity Exchange Disputes Settlement
Committee, which was the first set of rules on disputes
settlement in the futures market.

5H30H

AEFT 2021-2022 FERE “BELIR” AR
B4R, H79 10 REMFEEW ST 50 kR
RRMXEIE R

On May 30, 2022, undertaken by ZCE, “commercial
warehousing + futures” pilot project of urea business (2021-
2022) came to an end, which provided risk management

support for a total of 500,000 tons of urea kept by ten
warehousing enterprises.

62 snmaxsr RERREEES

REREPERESREEFREZHESE
il

On March 10, 2022, ZCE signed a strategic cooperation
agreement with Dalian Business Executives Academy Dalian.

4H22H

AREEARBIFENR (XTFZFBME ML
FRILABENER) , PBHIFREAEIR
K—ROTERR ZFAMARERE N PO

On April 22, 2022, Henan Provincial Government issued and
published Opinions on Supporting Advantage Reengineering
of Zhengzhou Commodity Exchange, and expressly proposed
to build ZCE into a world-class derivatives exchange and bulk
commodity pricing center.

5H 18 H

MBEPTESHANBAMAFTRLIGERER
MIRFERBMA R 6 TEREF

On May 18, 2022, quality inspection devices for chicken and
garlic, a project led by ZCE in research and development,
obtained six national patents, which were granted by China
National Intellectual Property Administration.

6B7H @

BEFESHIEN ORAFRFRENES FEAH
RARHREIKE) (T/HN-SPXH000.001-2022)
F AR IE T S

On June 7, 2022, group standard Determination of Thawing
Water Loss Rate of Frozen Chicken Breast Meat through Water
Bath Thawing Method (T/HN-SPXH000.001-2022), developed
by ZCE (the leading entity) and other entities, officially came
into effect.

8A1H

RMEMESPEUFFETIHIEKSHIEDN
(Lhed RRLREAHREEERE mBRAIE)
(T/CCFA 03003-2022) BlfAtrAEN LR

On August 1, 2022, group standard Technical Specification
for Benchmark Delivery of Polyester Staple Fiber Futures for
Spinning (T/CCFA 03003-2022), jointly formulated by ZCE and
China Chemical Fibers Association, officially came into effect.

8 H15H

MEFAXTEAYE. PTA MR E MM HEHFEA
ABRIEELS, RERAETZEE

On August 15,2022, ZCE launched portfolio margin business
for market makers of White Sugar, PTA and Methanol
contracts, setting a precedent of its kind in the domestic
futures market.

BEFAS KT B ZERRSERABE
ERBESR

On June 1, 2022, ZCE signed a memorandum of
understanding with Baltic Exchange Information Services
Limited.

6 H30H

MBS RYNESF R ZFZILSENG, S1F
R LB AT RTIEFI

On June 30, 2022, ZCE established a cooperation mechanism
with Shenzhen Stock Exchange to jointly carry out a series of
training for listed companies.

8H15H

MEFLEZEAEMIECREIEEBRS,
BReREEMRS

On August 15, 2022, ZCE unveiled the first standard
warehouse receipt registration and query system in the

domestic futures market in order to ensure the safety of
warehouse receipt goods.
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8H 15 H

AREEARBMNN.Y ClEaREHRHEGFL
FREFBCAGEFRELMERHTRENT
ZHIETHE TS REEN) , BHXFE M
WAL S AR PR RS S 1F

On August 15, 2022, Henan Province People’s Government
issued Notice on Work Plan of Henan Province for Playing the
Role of Supply and Marketing Cooperatives as Main Channel
and Taking Comprehensive Means to Establish Market
Adjustment Mechanism of Fertilizer Supply Support and
Stable Price, which expressly favors strategic cooperation
between the provincial supply and marketing cooperatives
and ZCE.

8H31H

MEFAR (KTFRULSRUERBIQE) ,
IR W SSHoE + i ERXREAN
ERH#TMRL, T12B 1 BEX

On August 31, 2022, ZCE issued Announcement on Optimizing
Business Rules System to optimize the original rule system
under the framework of “business measures and contract

rules” , which had come into effect since December 1, 2022.

9H6H-8H

AMEAT L% A a A 2022 RE (FBHN)
FRHALRICIR, IEMSBIEFELES. WEEN
T Bl 8 1< 25 AR T TR H B

From September 6 to 8, 2022, ZCE held the 2022 China
(zhengzhou) International Futures Forum online. FANG
Xinghai, Vice Chairman of China Securities Regulatory

Commission, and FEI Dongbin, Vice Governer of Henan
Province, attended and delivered speeches.

64 snmaxsr RERREERS

@ 385 26H
IRRIFTE TR S50, TEAEHAAY

On August 26, 2022, Rapeseed Oil Options and Peanut Kernel
Options were officially listed on ZCE.

9 H2H

MEFRAHAS, EFREIEE QFII/RQFII AJS
5 PTA. BEE. B#E. RIFHGEMEBANUK
RAREENRS

On September 2, 2022, ZCE issued an announcement that
QFlIs/RQFlIs could join the trading of PTA, Methanol, White
Sugar and Rapeseed Oil Futures and Options and Polyester
Staple Fiber (PSF) Futures on ZCE from then on.

108 8H

MEFMHHEEFEEIX 2022 FAEERER
ANTHLIFIER “2022 FEAEARFERARE
i

On October 8, 2022, ZCE Market Monitoring Platform won

the Second Prize of “the 2022 Henan Provincial Science

and Technology Progress Award” , which was appraised by

Henan Provincial Department of Science and Technology in
2022.

108168 @
MEFANME PERTEE -+ ReERE

SRR

On October 16, 2022, ZCE employees watched TV live
broadcast of Opening Ceremony of the 20™ CPC National

Congress. .

1184H @

MEFARE (RTFEITHANEGARE XIS
Mg , —&xE 8 ME LH N AEM
BEIRN

On November 4, 2022, ZCE issued Announcement on
Amendment to Options Contracts and Related Business
Rules and proposed to integrate and improve the contracts
rules of eight listed options contracts.

12B31H @

MEFMBESESNSRS FERPEARR
7. PENESSEKSAHLNITIERN “2021 FEE
AR A RR” —FR

On December 31, 2022, ZCE Data Intelligent Analysis and
Service Platform won the First Prize of “the 2021 Fintech
Development Award” , jointly organized by the People’s
Bank of China and China Securities Regulatory Commission.

1185 1H

ABEIFr 2022-2023 F£E “BWELM” HKRIE
IEXNETh

On November 1,2022, “commercial warehousing + futures”
pilot project of ZCE (2022-2023) kicked off.

118 7H

MEFAKSAEERNE. AEEYREXRMY
BRESRMERE ML BEYIRENISE “BMN—
JtR” B

On November 7, 2022, ZCE, Henan Provincial Development
and Reform Commission and Henan Province Federation

of Logistics & Purchasing jointly released the first domestic

cold chain logistics freight index—Zhengzhou-Beijing Branch
Index.

ZHENGZHOU COMMODITY EXCHANGE 2022 ANNUAL REPORT 65



